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1 HanMeHnoBanue JUCHUILIHHBI

Hucuummza b1.B.01.03 «®uHaHCOBBIM MEHEIKMEHT).

2 IlepeyeHb IUIAHHPYEMBIX Pe3yJbTATOB OCBOEHHSI 00pPa30BaTeIbHOI
nporpaMmmbl  (mepedyeHb KOMIIETEHUMH) € YKa3aHMeM MWHIANKATOPOB HX
AOCTUKEHUS U MJIAHUPYEMBbIX Pe3yJIbTATOB 00y4YeHHsl 0 JUCHHUILIIINHE
o0OecreynBaer

Jucuunmmaa b1.B.01.03  «®uHAHCOBBIM MEHEIKMEHT

WHCTpYMEHTapui  (POpMHpPOBAHUS CIASAYIONIMX KOMIICTCHIIMA  HAmpaBJICHUS
38.03.02 «MeHemKMEHT:
Tabmuma 1 — Komnerenmnuu, GopMupyeMbie B pe3yabTaTe U3yUeHUS JUCITUTUTHHBI

«DUHAHCOBBIN MEHEHKMEHT)

IUIaHUPOBAHUSA U

npeuMyIiecTBa GUPMBI

Kon HaumenoBanune | Mnaukatopsl qoctxkeHust | Pe3ynbraTel 00yueHus (yMeHUS

KOMIIeTe KOMIIETEHIINH KOMIIETEHIINH Y 3HAHUS), COOTHECEHHBIE C

HIUU UHIUKATOpaMH JTOCTHKEHUS
KOMIIETEHIIUH
Ilpogpeccuonanvuvie komnemenyuu nanpasienus (I11KH)

[IKH-3 | CnocoOHOCTb 1. [IpumeHnsieT MeTObI - 3Hamb 0a30Bble TEOPUH U
MPUMEHSITh aHaJM3a BHYTPEHHEH U KOHIENTYyaJbHbIE MOJIXO/TBI
WHCTPYMEHTBI BHEIIHEeH cpenbl Ou3Heca, | (UHAHCOBOTO MEHEKMEHTA;
MIPOTHO3UPOBAHUS | C OIpe/IeJICHHEM 30H - ymemb OTIpeIeNATh
, METOJIbI KOHKYPEHTHOI'O KOHKYPEHTHBIE  IPEUMYIIECTBA

¢bup™Mbl ¢ (PUHAHCOBOH TOUYKHU

BBIPAOOTKH 3peHus;
yIpaBIE€HYECKUX
pelieHui, a 2. Ucnonp3yer METONUKUA | - 3Hamb METOIAMKH pacdera

TaKKe pacuera IUIaHOB, (bMHAHCOBBIX MJIAHOB, MPOTPaMM
HCIIOJIb30BATh MPOrpaMM U MPOTHO30B Ha | U MPOTHO30B;

CHoCco0bI pa3HBIX YPOBHSIX - ymemb OCYIIECTBISATH
obecrieueHus SKOHOMUKH C (vHaHCOBOE IUJIAaHWPOBAHUE U

KOOpAuHannuun u

ONPEACICHUEM U OLIEHKON

MIPOTHO3UPOBAHUE, C OIIECHKON UX

KOHTPOJIS uX 3PPEKTUBHOCTH 3¢ HEKTUBHOCTH;
JEeATEITbHOCTH 3. Pabotaer ¢ - 3Hamb TPUHIUIIBI Pa3pabOTKH
OpraHu3aIH IPOTHO3HBIMHU (UHAHCOBBIX TUTaHOB "

JOKYMCHTaMHU U
IJIaHaM#u OpraHu3aluu,
OKOHOMHYCCKOTO

IIPOrHO30B Pa3sBUTUA KOMIIAHHUHU
Ha OLICHKH
Pa3sBUTHA

OCHOBC
O9KOHOMHUYCCKOI'O
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pa3BUTHS OTpaCIIy, OTpaciy, peruoHa U SKOHOMHUKHU

pernoHa u 5KOHOMHUKH B B IIEJIOM;

LEJIOM - ymemsp pa3pabaTbIBaTh
(UHAHCOBBIE TUTAHBI M TIPOTHO3BI
pa3BUTHSI KOMIIAHHMM C YYETOM
OLIEHKHU HKOHOMHYECKOTO
pa3BUTHsL OTpacii, PEruoHa MU
HSKOHOMHKH B LIEJIOM;

I[IKH-6 | CnocoOHOCTb 1. ITpumenser - 3Hamb  MHCTPYMEHTapui
MIPUMEHSTh UHCTPYMEHTAPHA (UHAHCOBOTO MEHEPKMEHTA,
OCHOBHEIE ¢uHAHCOBOTO - yMemb OIICHUBATH OLICHHBAET
METOIBI MEHEKMEHTA IS MIPUHUMAaEeMEbIe (uHAHCOBBIE
(uHAHCOBOTO yIpaBJIEHUS; OLICHUBAET pelIeHusl ¢ TOYKU 3pEeHHs UuX
MEHEeJKMEHTa pUHUMAaeMble BJIMSIHUSA HA CO3/1aHUE CTOMMOCTH
IS OLIEHKHU | (PMHAHCOBBIE PEIICHUS C KOMIIaHUHY;
aKTHBOB, TOYKHU
yIpaBJIeHUS 3pEHHsI UX BIUSHHS HA
000pOTHBIM CO3/IaHHE CTOUMOCTH
KaItuTaIoM, KOMITaHUHT
MIPUHATHS 2. [TpoBoaMT pacueTsl - 3Hamb  METOABl  pacyera
MHBECTULHUOHHBIX | 3()()eKTUBHOCTH 3GGEKTUBHOCTH  pEAlbHBIX U
peleHui, peasbHbIX U (PUHAHCOBBIX | (DMHAHCOBBIX MHBECTHUIIMIA;
peleHuit mno MHBECTULU, - ymemby NpUHUMATD
(UHAHCUPOBAaHU | MPUHUMAET yIpaBJIeHYECKUE pEIIeHUs o
10 yIpaBJIeHYECKHE PEUICHUsI | BEIOOPY UCTOYHUKOB

10 BEIOOPY HCTOYHHUKOB (buHaHCUPOBAHHUS,
(buHaHCHpPOBaHUS, (hOopMHPOBAHHUIO CTPYKTYpPBI
(bopMHIpOBaHUIO KarmuTalia M JIOCTHKCHHUIO
CTPYKTYpPHI Kanuraja u (unancoBOM A (PEKTUBHOCTH;
JOCTH)KEHUIO (PMHAHCOBOM

s dexTuBHOCTH

3 MecTo AUCHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPOrpaMMbl

Jucnumiuna «OuHaHCOBBI MEHEKMEHT» BXOJUT B 00IIePaKkyIbTeTCKU
(mpennpouIbHBINA) UK JUCIUIUIMH YacTh Y4YeOHOro IuUiaHa, (hopMUpyeMoi
y4aCTHUKaMu 0Opa30BaTeNbHBIX OTHOIIEHWM 1o HampasieHuto 38.03.02
«MeHemKMeHT», oOpa3oBareibHas TMporpamMma «YTpaBlIeHHE OW3HECOMY,

npoduiin «MeHeKMEHT OpraHu3aIuny, « Y IpaBIeHUE MPOSKTAMM.



[Iporpamma u3ydeHHs IUCHUIUITMHBI COCTaBJI€HA C YYE€TOM TpeOOBaHUM,
ycTaHOBIEHHbIX cooTBeTcTBytouuM OC BO ®@unynuepcurera. 3yueHue
JTUCITUTUTMHBI 0a3upyeTcs Ha 3HAHUSX, TPUOOPETCHHBIX CTYJACHTAMH HAIMPaBICHUS
38.03.02 «MeHETKMEHT» B MPOILECCE MPEAIIECTBYIONIET0O OCBOEHUS HHBIX
SKOHOMHMYECKUX U (UHAHCOBBIX JHUCIUIUIMH, B TOM 4YHUCJE TaKUX Kak
«IKOHOMHYCCKAS TEOpUsI», «Teopus u HUCTOpUS MEHE>KMEHTA,
«HANIOr000JI0KEHNE OpPraHu3alHiy, «(UHAHCOBBIN U YIPABICHYECKUN yUeT»

3HaHUS, TOJIyYEHHbIE CTYJE€HTaMH B XOJE€ OCBOCHHS JUCHUILIUHbI
«®UHAHCOBBIA  MEHEDKMEHT»  OYyIyT  HCMOJb30BaHbl  CTYJIEHTaMH  IpHU
MPOXOKIACHUN TUCIUIUIMHBI «CTPATETUYECKUN MEHEIPKMEHTY, MPOrpaMM MPaKTHK,
MOJITOTOBKE BBIMTYCKHOW KBATM(PUKAIIMOHHOM pabOThI U B MPOIECCE PEIICHUS KpyTra

3ajJad HpO(i)GCCPIOHaJIBHOfI JACATCIIBHOCTH.

Ta6J'II/IHa 2 - MG)KI[I/ICHI/IHJII/IHapHBIe CBJ3HM TCM OHMCHHUIIIIMHBI C oOecrneyrnBaeMbIMU

(mocnenyomuMHI) TUCITUTITHHAMU

Ne HaumenoBanme o0ecrieunBaeMbIX Howmepa pa3aenos (TeM) 1aHHOM TUCIUILINHBI,
n/m | (MOCIeqYFOITNX ) TUCITUTIINH HEOOXOUMBIX JJISl U3y4eHHUsl 00eCTIeYBaeMbIX
(TToCIe IYIOITNX) TUCITUTIIIAH
1 2 3 4 5 6 7
1. DKOHOMHUYECKAs TEOPHUs * * * * * * *
2. Teopusi ¥ KCTOPHUS MEHEHKMEHTA * * * * * * *
3. Haoroo0610xeHue opraau3amnui * * * * * * *
4. @OHUHAHCOBBIM W yNpaBlIeHUYECKUH | * * * * * * *
y4eT
5. CTpaTernyecKrii MEHEDKMEHT * * * * * * *

4 O0beM JTUCHMILUIMHBI B 3249€THBIX €IMHUIAX H B AKAJleMUYECKHUX Yacax
C BbIjIeJIeHHEM 00beMa ayIUTOPHOM (JIEKIUH, CEMHUHAPBI) U CAMOCTOSTEJIbHOM

padoThI 00y4aKOLIUXCH

Jnst  wnanpasnenuss mnoaroroBku 38.03.02 «MenemxkmenT», mnpoduiu
«MeHeDKMEHT OpraHu3aln», «YIpaBlIeHUE MPOCKTaMI» 00IIast TPYIOEMKOCTh

JTUCHUIUIMHBI COCTABIISIET S 3a4. el., 144 gaca (Tabnuma 3).
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Ta6muma 3 — Tpy10eMKOCTh JUCIUTINHBI « DUHAHCOBBIA MEHEKMEHT)

Hanpasnenue noarotoBku 38.03.02 «MeHeTKMEHT)
[Tpoduns «MenemKMeHT mpodmH «MeHeLIMenT
Bun OpraHusaLIIY, OuHas BopMa OpraHu3alum», « Y IpaBJIeHUEe
yue6HOi paGoTHI oByuermst (3 Kype) MPOEKTaMU», OYHO-3a09Hast popMma
o0yuenus (3 Kypc)
BCEro Cem. 5 BCEro CemM. 5
(B 3.¢ M Hacax) (B 3. M Hacax)

Oo6masn 5/180 5/180 5/180 5/180
TPYA0EMKOCTD
JUCHMILIMHBI
Konmaxmnas 50 50 28 28
paboma -
Ayoumopnoie
3aHAMUA
Jlexkuyuu 16 16 12 12
CemuHapsl, 34 34 16 16
MPaKTUYECKHE
3aHSATHS
CamocmosmenvHas 130 130 116 116
paboma 6 cemecmpe
CamocmosmenvHas 36 36
paboma 8 ceccuro
Bup Texyiero - - - -
KOHTPOJIS
Bua npomexyTodHoM JK3aMeH 9K3aMeH JK3aMeH JK3aMeH
aTTecTanuu

5 CoaepxkaHue IMCHUIIMHBI, CTPYKTYPHPOBaHHOE 10 TeMaM (pa3aesiam)
AMCHHUILUIMHBI ¢ YKAa3aHUEM HX 00beMOB (B aKaJeMH4YeCKHX 4acax) U BHI0B

y4eOHBIX 3aHATHI

5.1 Conep:kanue JTUCUUIJINHBI

Tema 1. Dunancosotl meHeOIcMeHm. 6A308ble Meopuul, KOHYEnyuu u Mooeu
CymHOCTh W 3BONIONUSA (PUHAHCOBOTO MEHEIKMEHTA. XapaKTePUCTHKA
0a30BBIX KOHIEMIMK © MOJeleld COBPEMEHHOW Teopuu (HUHAHCOBOTO
MeHe/DkMeHTa. WnmeanbHbie W 3G @dEKTUBHBIE phIHKA Kamurtana. CTpykTypa
KanuTajga W JUBHJCHJHAS IIOJUTHKA. ATCHTCKHE OTHOIICHHS W TEOPHS

acumMeTpuuyHord uHpopmanuu. [loHATHE LIEHHOCTH (CTOMMOCTH), €€ pPOJb B
7



ynpasieann ousnecom. Monens CAPM u BapuaHTHI €€ IpuMeHeHus B QUHAHCOBOM
MeHeKMEeHTe. KoHuenuus [OeHeKHBIX MOTOKOB. KoHIenmus BpeMEHHOU
CTOMMOCTM JICHEIr W JUCKOHTHpoBaHWE. DHUHAHCOBBIM MEHEKMEHT U
KOpIHOpaTUBHOE yIpaBieHue. MakcuMu3alus 1I€HHOCTH COOCTBEHHOIO KamuTana
U areHTCKuil KoH(paukT. Koprnopanus u pelHkM Kanutaia. @opmbl GUHAHCOBOTO
penoptuHra. Mojaenu W CTaHAAPTHI PACKPBITHS KOPHOPATUBHOW (PUHAHCOBOM
OTYETHOCTH. TEHJEHIMU COCTABJICHHUSI TOJIOBOM (PUHAHCOBOM OTYETHOCTHU
NOCHEeNHUX JIeT. UYUepTel COBpPEMEHHOIO MHTEPHET-penopTuHra. PuHaHCcOBas
OTYETHOCTh M JECHEXKHbIE MOTOKM KaK OCHOBAa JUIsl OMNPEIEICHUS CTOMMOCTHU
KOMIIaHUU. MeTo/MKka aHanu3a (PUHAHCOBOTO COCTOSIHUSI KOMIIAHMM Ha OCHOBE
noKasaresieil JTUKBUIHOCTH, TIATEKECIIOCOOHOCTH, (DMHAHCOBOW YCTOMYMBOCTH,

pCHTa6CHBHOCTI/I, I[CJ'IOBOﬁ AKTUBHOCTH, BCPOATHOCTHU 6aHKpOTCTBa.

Tema 2. Cmoumocmuas mooenv ynpasieHus u QuHarHcosoe obecneueHue
cmpamezuii pocma busHeca

CroumocTh Om3Heca W Kiaccu(ukaius mokasaTeyie cTouMocT. Texymas,
no0aBlIeHHAs U TIOCTIIPOTHO3HASI CTOMMOCTb. [10X0/bI K OILIEHKE M METOIbI OIICHKU
CTOMMOCTH Ou3Heca. ANTOPUTM HAXOXKJEHUSI CTOMMOCTH OM3HECa C MOMOIIBIO
METOJOB AUCKOHTHUPOBAHUS JCHEKHBIX IMOTOKOB M METOJA KalWTalW3aluu.
®opmynsl HaxoxaeHusa BenuuuH FCF, CCF, ECF. Meroabsl Hax0XAeHUsI CTaBKU
TUCKOHTHUpOoBaHMS. be3puckoBas craBka. EVA: moustue m Qopmynbsl pacuera.
[TocnencTBusi peanuszanuu pa3MYHBIX TEMIIOB pocTa Hjisi OW3HEca Ha OCHOBE
kputepust EVA.  Onpenenenue mnoTpeOHOCTH B JIOMOJTHUTEILHOM BHEITHEM
dbunancupoBanuu Oyaymiero pocra 6uszHeca. Koadduiment BHyTpeHHErO pocTa.
VYcaoBus obecrieunBaeTCsl pocTa KOpIopalruy 3a CUeT HepaclpeaeIeHHON MpUObLIN
u 3aiimoB. Koaddumment coOamancupoBanHoro pocta. Crparerust OusHeca.
Kputepun SMART B crparernyeckoMm UeJenojaraHui. OTaJIOHHBIE CTPATETUH
pocta 6uszHeca. Mecto (PMHAHCOBOM CTpaTeruu B KOPIOPATHUBHOM MEHEKMEHTE,
U €€ B3aMMOCBS3b CO cTpaTerueil OusHeca. Marpuna (UHAHCOBBIX CTpaTerui

KOMIIQaHMHU. Y CIIOBUS IMPUHATUA pemeHHﬁ q)HHaHCOBOFO MCHCI)KMCHTAa B KaXKIOM
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KBaJIpaHTE MaTPUIbl (PUHAHCOBBIX CTPATETHil. YTIpaBieHNE CTOMMOCTHIO U POCTOM
B CUCTEME CTPATETMUECKHX Liesiel kopropanuu. OPUHAHCOBOE MPOTHO3UPOBAHUE U

CTpaTerusi yCTOMYMBOTO POCTa KOPIOPALIUH.

Tema 3. Q@umuancogvie UHCMPYMEHmMbL pPbIHKA Kanumaia 6 cucmeme
@unancoo20 meneodHCMeHMa KOMRAHUU

®uHaHCOBBIN HHCTPYMEHT. DUHAHCOBBIE aKTUBBI U 00s13aTENBCTBA. AKIIMS U
KJIaccu(pUKanus akiuii mo (Gopme BBIMyCKa, 00beMy MpPEIOCTaBISEMbIX MpaB U
CTaausM pa3MEUIEHUs W OIUIAThl U OXapaKTepU3yuTe KaxKablil u3 BUIOB. lleHa
akuMii u ux kinaccuukauus. Ilokazarenu 3pQPeKTUBHOCTH 3MHUCCUU aKIUH U
dbopmybl 1ist ux pacyeta. [lokazarenu oOpaiieHus akiuii Ha PhIHKE IEHHBIX OyMar
U popMyIIbl 1Jig UX pacuyeTa. PeiiTuHrosas onenka akiuii. @akTopsl, BIUSAIONIKE HA
noxXoaHOCTh akuui. Hopma noxomnoctu akuuu. @opmyiibl pacueTa HOMAHAIBHOM
HOPMBI JIOXOJHOCTH, IWBUJACHIHOU JTOXOAHOCTHA W IIOJIHOM JOXOJHOCTH AKLIHM.
[TonsiTue obnuranuu U UX Kiaccu(UKanuio Mo BUIY SMUTEHTA, CpokaM, (Gopme,
XapakTepy oOpalleHusi, a TaKke CrocodaMm peanu3alyy Mpas, BBILIATHL 10XOAa,
MoTalIeHus: U 00eCreYeHHOCTH 003aTeNbCTB. DOPMYIIbI pacyeTa 1EHbI 00JUTaIu:
€CJIM KyTIOHBI BHITIJIAYMBAIOTCS OJIMH Pa3 B I'OJl UJIM HECKOJIBKO pa3 B roy. GakTopsl,
BIMSIONINE HA HeHYy oOnuranuu. @opMmysbl pacueTa T0XOAHOCTH OECKYMOHHBIX U
KYMOHHBIX OOnurauuii (TeKkyiias JOXOJHOCTh M TIOJIHAs OPUEHTHUPOBAHHAs
JNOXOAHOCTh). PelTuHroBas oueHka oOnuraumii. OnpeneneHne W OCHOBHBIE
XapaKTepUCTHKU aropanuu obnuranuid. dopmyna pacuera mropanuud Makaes.
MoaudunupoBanHas aropaius: noustue, Gopmyna u npuMeneHue. OnpeeneHue
BEKCEJIsl, er0 OCHOBHBIE XapaKTEPUCTHUKU U cBoiicTBa. OOs3aTebHble PEKBU3UTHI

BCKCCJIA.

Tema 4. Hueecmuyuouumas noaumuxa KOMHAHUU U MemoObl OYEHKU
aghghexmusrnocmu un6eCmuyuOHHbIX peuleHull
[Tonsitne, xmaccudukamms wHBeCTHNHH. CyIIHOCTh WHBECTHIIMOHHBIX

pemieHuii, kpurepud uX oueHkd. OileHka (UHAHCOBOM COCTOSTEIHLHOCTH
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WHBECTUIIMOHHOTO MpoekTa. O1ieHKa YKOHOMUYECKOH (D (PEKTUBHOCTH MHBECTUIIUN
¢ nomotpio cratndeckux (ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP,
PI) metom0B. AnbTepHATHUBHBIE MOJAXObI K SKOHOMUYECKOW OIIEHKE WHBECTHUIIMI
(APV, EVA, ROV). IIporHo3 AEHEKHBIX MOTOKOB WHBECTUIMOHHOTO MPOEKTA.
KocBenHblll MeTONT OTpe/ieieHrs IEHEKHOTO MOTOKa MHBECTUIIMOHHOTO MPOEKTA.
OnTuMuzanms 6r0/pKeTa KamuTaTbHBIX BJIOKEHUM.

[Tonsarue, kmaccupuranuss U dTanbl (GOPMHUPOBAHUS HWHBECTUIIMOHHOIO
noptdens. IloprdenbHbie cTpaTeruu, NpPUMEHSEMbIE TPU WHBECTHUPOBAHUU B
(¢buHaHCOBbIC AKTHUBBI: AKTUBHBIC, IMACCHUBHBIC, cMmelIaHHble. OIlEHKAa pUCKA U
noxoaHoctu mnoptrdens. Dddext auBepcupuxanuu. IloprdenbHas Teopus
MapxkoBuiia. Monenu 1ieHoo0pa3oBaHusl akTUBOB Ha phiHKE KarmutaioB (CAPM,
APT, ®ambi-Openua, biska, Ictpansl). [lonstue u Buabl 6eTa-Ko3)PUIIUESHTOB,
dakTopsl, 13 onpenensronue ux 3HauyeHus. OCOOEHHOCTU WCIOJIL30BaHUs OeTa-

koddurrenToB B PO. Metobl onpeneneHus MpeMun 3a pPUcCK.

Tema 5. Ilonumuka punancuposanus u ynpasienue Cmpykmypou Kanumaia

Cucrema (huHaHCUPOBAHUS XO35UCTBEHHOM nearenbHOCTH. Kitaccudukanus
HMCTOYHUKOB (puHAHCHUpOBaHUS. brojxkeTHoe (¢GUHAHCUPOBAHUE KOPIIOpAIUH.
CoOcTBeHHbIE UCTOYHUKY (PMHAHCUPOBAHUS KOPIIOpAIii, BHYTPEHHUE M BHEIITHHUE.
[IpeumyiiectBa W HEIOCTATKM HCMOJb30BAHUSI COOCTBEHHBIX HCTOYHHKOB
¢buHaHcupoBaHusT ~ XapaKTEpPUCTUKA OCHOBHBIX  HMHCTPYMEHTOB  3a€MHOTO
dbuHaHCUpOBaHUsA: OAHKOBCKOTO KpEIWTa, BBIMYCKAa OOJHMTamuii, apeHabl WIu
ausuHTa W Ap. llpeumymiectBa W HEAOCTaTKU HMHCTPYMEHTOB 3aE€MHOIO
¢bunancupoBanus. [lpuBnedeHrne WHOCTPAHHOTO KamuTajga MyTeM MOJIYYCHUS
KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIITYCKa 32 pyOEKOM JI0JITOBBIX LIEHHBIX OyMar,
pa3MenieHus akiuii Ha MEXIYHAPOIHBIX (POHIOBBIX PHIHKAX.

[TonsiTue CTPYKTYpHI Kanuraia. Paznuyus Oyxrajitepckoro u (pMHaHCOBOTO
MOAXOJ0B K KOJUYECTBCHHOM XapaKTEPUCTUKE CTPYKTYphl Kamurtaia. Teopuu
CTPYKTYpbl KamuTana: Teopus MoaunbsHu-Muiepa, TPaJaULMOHHBIMA IMOJIXO]

(JIuathep, TobuH), KOMIpOMUCCHAsE MOJEIb (TEOPUS CTATUYECKOIO PaBHOBECHS),
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Mozaenu acummeTpuuHodt uHpopmanuu (Maiinyd, Maiiepc, Pocc), moxpenu
areHTckux wusnepxkek ([xencen u ap.). Meroasl ynpaBieHHs CTPYKTYypou
kanutana. llemeBas cTpykTypa kanuTana. BnusHue CTpPYKTypbl KanmuTana Ha
CTpaTerui0 M TAaKTUKY HHBECTUIMOHHOHN JesATenbHOCTH. BpiOop ontumanbHON

CTPYKTYpBI KalnuTaa.

Tema 6. [{lueuoenonas notumuxa u ynpasieHue eblnaamamu

JluBuaeHAHas TOJIMUTHKA M CTOMMOCTh Kopriopauuu. OCHOBHBIE TEOPHH
JTUBUACHIHOM MOJINTUKU: TEOPUSI UPPEIEBAHTHOCTH JUBUACHIOB (P. Moaunbsanu
u M. Muinep), Teopus npeanouteHus auBuieHAHBIX Bbiiat (Y. [opaon, JIx.
JluutHep u 1p.), Teopus HanoroBeix acumMmerpuid (P. Jlutuenbeprep u K.
PamacBamu), Teopus KIHMEHTYpbl, CUTHAJIbHAs TEOPHUS, MOJENb areHTCKUX
oTHOLIEHUH. DaKTOpbI, OKa3bIBAIOIINE BIUAHHE HA (POPMUPOBAHUE AUBUIACHIHON
NoJUTUKU. Tumnsl 1uBUIeHAHON NOTUTHKU. OCOOEHHOCTH AUBUIEHIHON MOJIUTUKU

Kopropauui B PO.

Tema 7. Pecmpykxmypuzayusi busneca 6 Konmexcme ()UHAHCOBbIX 8ble00

bankporcTBO M (QuHaHCOBas pecTpyKTypuzanus. MeToabl W MoOJenu
IIPOTHO3UPOBAHUS MOTECHIIMAILHOTO OaHKpOTCTBA. CIUSHUS U MOTJIOMEHHs. Buap
U METOJbl CIUSHUM. AHAIM3 BBITOJ U U3JACPKEK CIAUsHUN. MeToabl
¢unancupoBanus ciaussauii ¥ omeparuun LBO, MBO. ®unancoBbie acreKTbl
noroieHui. OleHka CTOMMOCTH TOIJIONICHUA. 3alldTHAasl TaKTUKa KOpPHopaluu
OT HEJIPYKECTBEHHBIX TOTJOIIeHUNA. AHanu3 >(PGEeKTUBHOCTU OOBbEAMHEHUH.

Paznenenus kopnopauuii 1 mpoiaka akTUBOB.

5.2 Y4yeOHO-TEeMATHYECKUH IJIAH
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«MeHeKMEHTY,

npodunu

«MeHeIKMEHT

MPOEKTaMM» MPEJICTABICHBI B TabnUIaxX 4-5.

OopraHu3anumn,

TeMbl TUCHUIIIIMHBI ¥ BUJBI 3aHATUHN JJ1s HaNpaBjieHus nmoarotoku 38.03.02

«YmpasiieHue

Tabmumna 4 - PacrnipeneneHue OropkeTa BpPEeMEHU MPH W3YUYCHHH JUCHUTUIAHBI

«DUHAHCOBBIM  MEHEIKMEHT» Ui HampasiieHHss noarotoBku — 38.03.02
«MenemxmenT», mpodmwmm  «MEHEIKMEHT OpraHu3aiuny, «YTpaBleHUe
poeKTaMmy», 04Hast (hopma oOyueHus (B 4acax)
TpynoeMKOCTh B Hacax Dopmbl
Ho- Haumenosanue | Bce- AynutopHas paborta Camo- | TeKyllero
Mep TeMB TO 1 o6mas, |mexuun| cemunapsy, | sapsrus g | €70 | KOHTPOIA
JMCLUATUTMHBI BT IpAKTH- wnrep- | TE/IbHasA | ycnesae-
geckne | akTnpmpix | PA00Ta MocTH
3aHATHS dhopmax
1 PrHAHCOBOU 24 6 2 4 4 18 Beimounne-
MEHE[)KMEHT: HHC
0a30BbIC TEOPHH, TECTOB
KOHIICTIITUH U
MOJIeIIU
2 CrounmocTHas 36 14 4 10 10 22 Belmonne-
MO/JIEITb HHE
yTIpaBICHUS U TECTOB,
¢uHaHcoBOE pelieHne
obecrieueHue 3amaq
CTpaTeruy pocra
OuzHeca
3 DrHAHCOBBIE 24 6 2 4 4 18 Beimosnne-
UHCTPYMEHTHI HHE
pBIHKA KanmuTasia TECTOB,
B CHCTEME penienue
¢uHAHCOBOTO 3a1a4
MEHEKMEHTA
KOMITaHUHI
4 HNuBecTunnonnas 24 6 2 4 4 18 Brinomnae-
MOJUTHKA HHE
KOMITAaHUHU U TECTOB,
METO/bI OL[CHKH peeHue
a3 dexTuBHOCTH 3a/1a4
MHBECTUITMOHHBIX
pelIeHu
5 [Tonutuka 24 6 2 4 4 18 Beimosnne-
(duHAHCHpOBaHUS HHE
U yIpaBJIeHHUE TECTOB,
CTPYKTYpOH perieHue
KamuTaaa 3a1a4
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Tpya0eMKOCTh B Hacax

®opMbl

Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKylIero
MeEp TEMBI IO | oGuias, |Texuun | cemunapsl, | 3apsTusi B | C107 | KOHTPOJ
JUCITUTUTUHBI BT MpaKTH- unrep- | TebHAA ycrieBae-
yeckue | axrupmpix | PA0OTa MocTH
3aHATHS dhopmax
6 JnBugenHas 24 6 2 4 4 18 Brimomnae-
MOJINTHKA U HUE
yIpaBJIcHUE TECTOB,
BBITLIATAMH pelieHue
3amady,
Keica
7 PectpykTypusa- 24 6 2 4 4 18 Brinosnne-
s On3Heca B HUE
KOHTEKCTE TECTOB,
(MHAHCOBBIX pelieHue
BBITO/T 3a/1a4
B niemom o 180 50 16 34 34 130 Brimon-
JTUCITUTIITNHE HeHue 2
KOH-
TPOJIBHBIX
paboT
Htoro B % 68

Tabnuua 5 - Pacnpenenenue Oro/KeTa BPEMEHM NPHU W3YYCHHUH JUCITUTUTHHBI

«@DUHAHCOBBIM  MEHEIKMEHT» JUIsl  HampaBieHuss 1noArotoBku  38.03.02
«MenemxkmenT», mpodwm  «MEHEIHKMEHT OpraHm3anuny», «YTpaBleHUE
npoekTaMu» (B yacax) (ouHO-3a04uHas popma 00ydeHUs)
TpynoeMKOCTh B Hacax Dopmbl
Ho- HanmenoBanue | Bce- AynuropHas paboTa Camo- | TeKyIero
MEp TEMBI ro o011asi, |IEKIUY | CEMUHAPBI, | 3aHATHUS B CTOsI- KOHTPOJIA
JUCHUITIIMHBI B T.U. TIPaKTH- MHTE- TCIIbHAsA YycCIicBac-
YECKHUC AKTHUBHBIX pa60Ta MocTH
3aHSATHS dhopmax
1 DUHAHCOBOU 25 4 2 2 2 21 Beimosnne-
MCHEKMEHT: HHE
0a30BBIC TCOPHH, TECTOB
KOHIIETIIIUH U
MOJICITH
2 CroumocTHas 32 6 2 4 4 26 Beinonne-
MOJICTIb HHE
yIpaBICHUS U TECTOB,
¢uHancoBOE pereHue
o0ecreueHue 3amay
CTpaTerui pocra
OuzHeca
3 DUHAHCOBbIE 25 4 2 2 2 21 Beinosne-
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Tpym0eMKOCTh B Yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKylIero
MeEp TEMBI IO | oGuias, |Texuun | cemunapsl, | 3apsTusi B | C107 | KOHTPOJ
JUACITUILTUHBI BT MpaKTH- unrep- | TebHAA ycrieBae-
YECKHUE aKTUBHBIX pabora MocTH
3aHATHS dhopmax
WHCTPYMEHTBI HHUE
pbIHKA KamuTana TECTOB,
B CHCTEME penieHue
¢uHAHCOBOTO 3a1a4
MEHEHKMEHTa
KOMIIAHUH
4 HNuBecTunnonnas 25 4 2 2 2 21 Brinomnae-
MOJINTHKA HHEC
KOMIIaHUH B TECTOB,
METObI OLICHKU pelieHue
s dexTuBHOCTH 3a/1a4
MHBECTULIMOHHBIX
pelIeHnu
5 Ilonutuka 25 4 2 2 2 21 Brmonne-
(bUHaHCUPOBAHUS HHUE
U yNpaBJICHHUE TECTOB,
CTPYKTYpOit perieHue
KaIluTaja 3a1a4
6 JuBugenHas 25 4 2 2 2 21 Brinmonne-
IOJINTHKA U HHE
yIpaBlieHUE TECTOB,
BBIIIATAMU petieHue
3ajad4,
Kerca
7 Pectpykrypusa- 23 2 2 2 21 Beinonne-
s On3Heca B HUE
KOHTEKCTE TECTOB,
(MHAHCOBBIX pelieHue
BBITOJT 3a7a4
B nemom mo 180 28 12 16 16 152 Brimon-
JUCIIUILINHE HEHHUE 2
KOH-
TPOJBHBIX
paboT
Hroro B % 57

5.3 Conep:kaHue CeMUHAPOB, NPAKTUYECKUX 3aHATHH

[{enb mpakTUYECKUX 3aHATUNA MO JUCHUIUIMHE «DUHAHCOBBIA MEHEI)KMEHT)

— 3aKpervieHuEe TEOPETHUYECKUX 3HaHWM, (OPMHUPOBAHHE HABBIKOB IPOBEICHUS

pacde€TOB, KOHTPOJIb BBIITOJTHCHHA 33,)13,HPII>1 JIIsL CaMOCTOSITCIILHOM pa6OTBI. 3aHgaTHs
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IOPOBOJAATCA B AaKTMBHOW W MHTEPAKTUBHOM (¢opMax ¢ MpPHUBICUEHUEM BCEX
CTYJIEHTOB K 00CY>/1a€MbIM BOIIPOCaM, BEIOOPY ONTUMAJIBHBIX CIIOCOOOB pelIEHUs
NPaKTHYECKUX 3a]1a4, YTO COCOOCTBYET MPpOo(heCcCHOHATbHOMY PAa3BUTHIO TMYHOCTH
Oyaymero OakanaBpa. ConaepkaHWe NPAaKTHUUECKUX 3aHITHH MpPEJICTaBICHO B
Tabsuue 6.

Tabnmuna 6 — ConmepkaHUE CEMUHAPOB, MPAKTHUYECKUX 3aHSATHUN MO JUCIMUILINHE

«DUHAHCOBBIM  MEHEIKMEHT» JUIsl  HampaBieHuss noAarotoBku  38.03.02
«MenemxkmenT», mnpopmwin  «MeHeIKMEHT OpraHu3alum», «YIpaBIeHUE
IMIPOCKTaMMn»
HaumenoBanue [lepeueHs BOIPOCOB [Tt 0OCYKISHHS HA CEMHHAPCKUX, DopMbl
TEM (paSlIeHOB) IMMPAKTUYCCKUX 3aHATUAX, PECKOMCHAYEMBIC UCTOYHHUKHU U3 IIPOBEACHUA
JIUCITUATUIMHBI pazzaenos 8,9 3aHATUH
®uHaHCOBOM CymHocTh ¥ »BomolMs (PUHAHCOBOTO MeHemkMeHTa. | Ompoc.
MEHE)KMEHT: Xapakrepuctuka 0a30BbIX KOHUENUUA U wmojened | Juckyccust 1o
0a30BbIC TEOPUH, | COBPEMEHHOW Teopur (PHUHAHCOBOTO MEHEIKMEHTA. | aKTyalbHbIM
KOHIISIIIIHH 1 Wneanpubie u 3ppextuBHBIC phIHKH KanuTasia. CTPYKTypa | BOIIPOCaM TEMBI.
MOJIETTH KanuTajla W JUBHJACHAHAs TOJUTHKA. AreHTckue | Pemenue
OTHOILICHUS W TEOPUS ACUMMETPUYHON HWH(OpPMAIUU. | CUTYallMOHHBIX
[TonsiTHe 1IEHHOCTU (CTOMMOCTH), €€ POJb B YIPABICHUHU | U MPAKTUYECKUX
ouznecoM. @UHAHCOBBIM MEHEPKMEHT M KOPIIOPATHBHOE | 3aj1a4.
yopaBieHue. MakcuMmu3aius IIeHHOCTH COOCTBEHHOro | BuimonHeHue
KanuTajla ¥ areHTCKuil KoHQIUKT. Koproparus 1 pelHKH | TECTOB.
KamuTana.
Pexomenayembie MCTOUHUKHU: pazaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), pazgen 9 (Nel,2)
CroumMocTHas Knaccudukanmst mokazateneit croumoctu. Tekymias, | Ompoc.
MOJEJIb no0aBIeHHAs ¥ IOCTIPOTHO3HAs CTOUMOCTh. @uHaHcoBas | [luckyceust 1o
YIPaBJICHUS U OTYETHOCTh M [ICHEXHBIC IIOTOKM KaK OCHOBA [JISl | aKTyaJbHBIM
(uHaHCOBOE ONpeieNICHUsI CTOUMOCTH KoMIaHuu. [1oXx01b1 1 METO/BI | BOIIPOCaM TEMBI.
obecrieueHne OIICHKH CTOMMOCTHU Ou3Heca. YTpaBieHne CTOMMOCTRIO U | Pemenue
CTpaTeruil pocTa | pOCTOM B CHUCTEME CTPATErMUeCKUX LieJied KOPHOpalUU. | CHTYallMOHHBIX
Ou3Heca OuHAHCOBOE MPOTHO3WPOBAHUE U CTPATETHSI YCTOMYUBOTO | U MPAKTHIECKUX
pocTa Kopriopaiui. MoJenu u cTpaTeru pocTa. 3a/1au.
Pexomenayemble MCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9, Bremonaenne
12,16,17,19, 23,27), pazgen 9 (Nel,2) TECTOB.
DuHAHCOBBIC duUHAHCOBBIC WHCTPYMEHTHI pBIHKA kanutana. | Omnpoc.
WHCTPYMEHTHI XapakTepucTuka (MHaHCOBBIX HHCTPYMEHTOB Huckyccus 1o
pBIHKA KarmuTana JIoXOAHOCTh ¥ CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB C | aKTyaJIbHBIM
B CUCTEME (bUKCUPOBAHHBIM J0XOJ0M. JIOXOMHOCTH U CTOMMOCTH | BOIPOCAM TEMBI.
(huHAHCOBOTO (DMHAHCOBBIX MHCTPYMEHTOB C TEPEMEHHBIM J0X010M. | Pemenue
MEHEKMEHTa KinroueBble MHAMKATOPHI phIHKA KaluTasa. CUTYallMOHHBIX
KOMITaHUU Pexomenayemble ncTouHnkm: paszzaen 8 (Ne2,3,5,6,9, U IPaKTUYECKUX
12,16,17,19, 23,27), paznen 9 (Nel,2) 3ajad.
Beimonnenue
TECTOB.
WuBectuimonnas | [lorstue, kmaccudukamus wmHBectHnmii. CymHocTth | Ompoc.
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MOJIUTHKA WHBECTUIIMOHHBIX pEUICHUM, KpUTEpUM HUX OLEHKU. | [luckyccus 1o
KOMITaHUU U Onenka (uHaHCOBOM COCTOSITENIbHOCTH | aKTyaJIbHBIM
METOJbI OLIEHKH | HHBECTULMOHHOTO mpoekTa. OleHKa 3KOHOMHUYECKOW | BOMPOCAM TEMBI.
s dextuBHOCTH | DPHEKTUBHOCTH MHBECTHUIIMH C TMOMOIIBIO CTaTHYECKuX | Pemenue
naBecTUIIMOHHBIX | (ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyauroHHbIx
pelieHui METOJIOB. AJIbTEPHATUBHBIE MOAXOJbI K SKOHOMHUYECKON | U MPAKTUYECKUX

onenke wuuBectuunit (APV, EVA, ROV). Ilporno3 | 3axau.

JNEHEeX)KHbIX ~ MOTOKOB  MHBECTHIIMOHHOTO  MpoeKTa. | Brimonnenue

KocBeHHblii MeTOJ OMNpeAeNeHus] JCHEKHOIO IOTOKA | TECTOB.

MHBECTUIIMOHHOTO TmpoekTa. OnTtumuzanus Oromxera

KanmuTadbHBIX BIOKeHUU. [loHsaThe, kimaccudukanus u

sTanbl  (POPMUPOBAHUS HMHBECTUIIMOHHOTO TOPTQETs.

[ToprdenvHbIC CTpaTeruu, MIpUMEHsIEMbIE npu

WHBECTUPOBAHUU B (PUHAHCOBBIE AKTHUBBI: AKTUBHBIE,

MacCuBHbIE, cMellanHble. OLEeHKa pUCKa U JIOXOJIHOCTH

noptdens. Ddbdexr muBepcuduxanuu. IloprdenpHas

Teopusi MapkoBuia. Mojenu 11eH000pa3oBaHus aKTHBOB

Ha pbiHke kanutanoB (CAPM, APT, ®dambi-dpenua,

bmyka, Octpaapl). Ilonstme w  BuIel  Oera-

koap¢uimenToB, QaxkTopel, 13 ompexpensrouIe HMX

3HaueHus.  OCOOEHHOCTHM  UCHONB30BaHUS  OeTa-

koa¢¢unmenToB B PO. Metoas! onpesenieHus NpeMun 3a

PHCK.

PexomMenayemMble MCTOUYHUKH: pazaen 8 (Ne2,3,5,6,9,

12,16,17,19, 23,27), pazgen 9 (Nel,2)
ITonuTuka Cucrema (buHaHCUPOBAHUS xo3stiicTBeHHOH | Ompoc.
(uHAaHCUPOBAHUS | 1EATEIbHOCTH. Knaccudukanus UCTOYHUKOB | Jluckyccust 1o
U yIpaBJIeHUE (buHAHCHPOBAHUS. bromxeTHoe (MHAHCUPOBAHUE | AKTyaJIbHBIM
CTPYKTYpOil koprnopanuii. COOCTBEHHbBIE UICTOYHUKH (PMHAHCUPOBAHUS | BOIIPOCAM TEMBI.
Kaluraia KOpIopauui, BHyTpeHHue U BHemHue. [Ipenmymectsa u | Pemenue

HEJOCTaTKU MCIOJIb30BAaHUSI COOCTBEHHBIX HCTOYHUKOB | CUTYallMOHHBIX

(dbuHAHCUPOBAHUS XapakTepucTuka OCHOBHBIX | U TIPAKTUYECKUX

HMHCTPYMEHTOB 3a€MHOI0 (PMHAHCUPOBaHHUSA: OAHKOBCKOT'O | 3aJ]1ay.

KpEeANTa, BBITYCKa OOJIUTAIHi, apeH bl WX JIM3UHTA U Ap. | BeimonHeHue

[IpermymiecTBa U HEIOCTATKHM MHCTPYMEHTOB 3a€MHOIO | TECTOB.

¢dbunaHcupoBanus. [IpuBieueHNe UTHOCTPAHHOTO KamUTasa
MyTeM TIOJNYYCHHUS KPEIUTOB OT 3apyOeKHBIX OaHKOB,
BBIIIyCKa 3a pyOeXOoM JOJNTrOBBIX IIEHHBIX OyMmar,
pa3MeIIeHnsl aKIuii Ha MEXIYHApOIHBIX (DOHIOBBIX
ppiHkax. [loHstue crTpykTypbl KanuTana. Paznuuus
OyxraiTepckoro ¥  (UHAHCOBOrO  MOAXOIAOB K
KOJINYECTBEHHOW XapaKTEPUCTUKE CTPYKTYpPbl KanmuTaja.
Teopun CTpyKTyphl KamnuTana: Teopus MoAWIbsHU-
Munnepa, TpaguionHelii noaxon (JIuataep, ToOuH),
KOMIIDOMHUCCHAsE ~ MOJielb  (Teopus  CTaTHYECKOTO
paBHOBECHsI), MOJENU ACUMMETPUYHONH HH(MOpMaLUU
(Maitnyd, Maiiepc, Pocc), Momenu areHTCKUX H3ACPIKEK
(dxencen u np.). MeToasl ympaBlieHUS CTPYKTYpoi
kanutana. llemeBas cTpykTypa KanuTana. BiusHue
CTPYKTYpbl ~KalnuTajla Ha CTPaTerul0 U  TaKTUKY
WHBECTUIIMOHHON ACATEIbHOCTH. BBIOOp oONnTHMaabHON
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CTPYKTYpHI KaluTaia.
Pexomenayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgea 9 (Nel,2

JuBupenaHas
MOJINTHKA U
yIpaBJICHHUE
BBITIATAMU

JluBusieHIHAS TIOJIMTHKA W CTOUMOCTh KOPIOPAIIHUH.
OCHOBHbBIE TEOPUM JUBHUACHIHOW TMOJMUTHKU: TEOPHS
uppeneBaHTHOCTH auBHICHIOB (D. Momunbsau u M.
Muiep), Teopusi NPEANOYTEHUS TUBUJICHIHBIX BBIILJIAT
(V. T'opnon, Ix. JlunTtHEep W np.), TEOpHs] HAIOTOBBIX
acummetpuii (P. JIutuenoeprep u K. PamacBamu), Teopus
KIIMCHTYPBI, CHUTHAJbHAs TEOPHUS, MOJCIb areHTCKUX
oTHolIEHUH. DaKTOPBl, OKa3bIBAIOIIKWE BIUSHHUE Ha
dbopmupoBaHUe IVBUIEHIHON HOJIUTHKH. Tunel
IUBUACHIHON MOIUTHKUA. OCOOEHHOCTH IUBUIACHIHOM
MOJIUTUKHU Kopriopanuii B PO.

Pexomenayemble MCTOUHUKHU: pa3zaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgen 9 (Nel,2

Omnpoc.
Huckyccusa 1o
aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemrenne
CUTYaIlMOHHBIX
1 TPaKTHYECKHUX
3a1ad.
Bremonnenue
TECTOB.

Pectpykrypusa-
s On3Heca B
KOHTEKCTE
(hMHAHCOBBIX
BBITOJI

BbankpoTcTBO M (hUHAHCOBAsI pECTPYKTypU3aLusi. MeTo bl
H MOJIENHN MIPOTHO3UPOBAHUS MOTEHIHAILHOIO
O6ankpotcTBa. CIIMSHUS W TIOTJIONICHUS. BUIBI B METO/IBI
CIUAHUN. AHaN3 BBITOJ U U3JCPKEK CIUSTHUN. MeToibl
¢unancupoBanus cinusHU u omepauun LBO, MBO.
duHAaHCOBKIE aCIEeKThI IorjomeHnii. O1eHKa CTOMMOCTH
MOTJIOMICHHs.  3alUTHAas TaKTUKA KOPIOpAMH  OT
HEJIPY>KECTBEHHBIX HOTJIOIIEHHUH. Ananus
s dexTUBHOCTH 00BbennHeHNI. Pa3nenenus kopropammii
Y TIPOJIaXKa aKTHBOB.

Pexomenayemble MCTOUHUKH: pa3aen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),

pazgen 9 (Nel,2

Ompoc.
Huckyccus  mo
aKTyaJbHBIM
BOIIPOCAM TEMBI.
Pemenue
CUTYaIlMOHHBIX
U MPAKTUYECKUX
3azay.
Brinonuenue
TECTOB.

Tema 1. Dunancosoii meHedcmenm: 6A308vble Meopuu, KOHYEenyuu U Mooeiu

H@HBIO IMPOBCACHUA CCMHHAPCKOI'0 3aHATHA II0 I[aHHOﬁ TEMC MABJISACTCA

3aKPCINICHHUC U IIPOBCPKaA 3HAHUU T10 TEME JCKIINU, O6CY)K,Z[€HI/I€ AUCKYCCHUOHHBIX

BOIIPOCOB, CBA3aHHBIX CO CTAHOBJIEHUEM TEOPHH KOPIIOPATUBHBIX (DMHAHCOB.

Bonpocwi 0ns konmpons 3uanuii u o6cysincoenus:

1. KoHienuusi Bp€eMEHHOM [IEHHOCTH JICHET.

2. Konnenmus naeanbHbIX U 3)PEKTUBHBIX PHIHKOB KaIlHMTAaa.

3. Konuenuus CTpyKTyphl KanuTania.

4. Teopus areHTCKMX OTHOLIEHUU. MakcuMu3aius HeHHOCTH COOCTBEHHOTO

KanuTana U areHTCKUi KOH(QIUKT.

5. Teopust acuMMeTpuYHON HH(DOpMALUK.
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Tema 2. Cmoumocmuas mooenv ynpasieHus u uHaHcosoe obecneueHue
cmpamezuii pocma duzneca

[lenpro mMpoBeAEHUS CEMUHAPCKOTO 3aHSATHUSL SBISETCS YIIIyOJIeHHE W 3a-
KpeIUIeHUE 3HaHW B 00JacTH CTpaTreruid pocta Ou3Heca. 3aHATHE MPEIIOIaraet
pelieHre 1 00CyXAeHHE 3314 110 OIpeIeJICHUI0 CTOUMOCTH OU3HEca.

Bonpocwl 0na konmpons 3uanuii u 06cysicoeHust:

1. JleHexxHbIC TOTOKH KOPIIOPAITUU U UX KIIACCH(PUKAIIHS.
2. Ilonarue u kinaccuduKanus mokKa3zaTeaei CTOMMOCTH.
3. IleHa HICTOYHHMKOB COOCTBEHHOI'O KaIlHTala.

4. CpenHeB3BeNICHHAS 1IEHA KauTama.

5. CTpykTypa u 1IeHa 3aeMHOT0 KaruTajia KOPIOpaIlny.

6. HOI[XOI[BI 1 MCTOABI OHCHKHN CTOMMOCTH Ou3Heca.

Tema 3. Q@umuancosvie UHCMPYMEHmMbl PLIHKA KANUMALA 8 cucmeme
GPuHaHC08020 MEHEOHCMEHMA KOMNAHUU

Ilenpr0 TIPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAeT YriayOJeHHOE
u3ydeHue (UHAHCOBBIX HWHCTPYMEHTOB pBIHKA KalWTaja ¢  IOJydYeHHe
MPAKTUYECKUX HABBIKOB MCIIOJIH30BAHUS UX MCTIOIb30BaHUS.

Bonpocwl 0na konmpons 3uanuii u 06cysHcoeHus.:

1. Xapakrepuctuka GUHAHCOBBIX UHCTPYMEHTOB.

2. OneHka CTOMMOCTH U JOXOIHOCTH aKI[UH.

3. OreHKa CTOUMOCTHY Y JOXOAHOCTH OOJIUTaIvi.

Tema 4. Huneecmuyuonumas noaumuxa KOMNAHUU U MemoObl OYEHKU
aghghexmusrnocmu uH8eCMUYUOHHBIX peuleHULL

Ilenbto mpoBeleHUS CEMHUHAPCKOTO 3aHSTHS BBICTyHaeT YriayOJieHHOe
U3yUYeHUE Teopuu MopTdens U Mojesield 1IeHoOO0pa30oBaHusl aKTUBOB U MOJIyYEHUE

IMPAKTHYCCKUX HABBIKOB HMCIIOJIb30BAHHA MOI[GJ'ICﬁ HeHOO6paSOBaHI/IH AKTHBOB.
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Bonpocwi 0ns konmpons 3uanuii u o6cysircoenus:

1. TlomsTue, xmaccuduKaus W dTanbl GOPMHUPOBAHUS WHBECTHUIIMOHHOTO
nopTderns.

2. OreHka pucKa ¥ T0XOJHOCTH MOpTQers.

3. Tloprdenbnas Teopuss MapkoBuua.

4. Mopenu ieHoo0Opa30BaHMs AKTUBOB HA PHIHKE KAITUTAJIOB.

5. Mogens noxoaHocTtu ¢pruHaHCOBBIX akTUBOB (CAPM) u ee nomyuieHus.

6. Mogens apoutpaxkHoro uenoobpazoBanusi (APT) u mMonens Dambi-
®peHua Kak MOpUMEp MHOTO(DAKTOPHBIX MOJENEH [JIsi OILIEHKH OXKUJaeMOM
JIOXOHOCTH.

7. TlonsTue u xapaktepuctuka -xoddduinenra.

8. OHCHKa (i)HHaHCOBOfI COCTOATCIbHOCTH MHBCCTUITUOHHOT'O IIPOCKTA.
9. KpI/ITepI/II/I OOCHKHW HHBCCTUITUOHHOTO ITPOCKTA.

10. Yuctass mpuBeAeHHass CTOMMOCTh B OLEHKE 3((HEKTUBHOCTU
VMHBECTULIMOHHOTO IIPOEKTA.

11. BHyTpeHHsa HOpMa JOXOJHOCTU: METOJIUKA pacyeTa U OTPAaHUYECHHUS.

12. Uapaexc peHTabeIbHOCTH KaK OTHOCUTEILHBIN ITOKa3aTellb MPUBEISHHON
CTOMMOCTH.

13. Metobpl aHanM3a MHBECTULIMOHHBIX PUCKOB.

14. KauecTBeHHBIE METO/IbI OLICHKM MHBECTUIIMOHHBIX PUCKOB.

15. Metonbl KOPPEKTUPOBKH CTaBKH JUCKOHTHUPOBAHMS M JOCTOBEPHBIX

9KBHUBAJICHTOB KaK paCHIMPCHUC MCTOJa YUCTOMN HpHBGI[GHHOfI CTOUMOCTH.

Tema 5. llonumuka ¢hunancuposanus u ynpasieHue CmpyKmypou Kanumania

Ilenpt0 TIpPOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJeHHOEe
u3yueHue (GopM U METOJIOB (PUHAHCUPOBAHUS MACATEILHOCTH KOpIOpaluid u
MOJIYYCHHUE TPAKTUYECKUX HABBIKOB BBIOOpA ONTHUMANBHBIX (OPM M METOIOB
(dbuHaHCHPOBaHUS ACATEIBHOCTH KOPIOPAIIUH.

Bonpocwl 0na konmpons 3uanuii u 06cysHcoeHus.:

1. Hcrounuku puHaAHCUPOBAHMS KOPIOPALIUU.
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2. bromxerHoe GpuHaHCHpPOBAHUE KOPIOPALIUA.

3. CoOcTBeHHbIE HCTOYHUKH (PUHAHCUPOBAHUS KOPIIOPALIHIA.

4. DBaHKOBCKMH  KpeAUT Kak OCHOBHOM  HMHCTPYMEHT  3a€MHOIO
(pmHAHCHPOBAHUS KOPIIOPALIUY.

5. Bemmyck o0nuraupiéi Kak HHCTPYMEHT 3a€MHOro (PMHAaHCUPOBAHUS
KOpIIOpanuu.

6. JIM3UHT KaKk UCTOYHUK (PMHAHCUPOBAHUS KOPIOPALIUH.

7. IlpuBiedyeHne pOCCHUCKAMU KOPIOPALMSAMY HHOCTPAHHOIO KAITUTAJIA.
8. CrpykTypa Kanurasa 1 ero IeHa.

9. Teopuu CTPyKTyphl KanuTana.

10. ®akTopsl, BAUAIOLIIKME HA BEIOOP UICTOYHUKA (PUHAHCUPOBAHHS.

11. Teopust crpyktypsl kanutana MoawnbsHu-Muiepa: coiepKaHue u
JNOMYIICHHUS.

12. TpaguuuoHHBIH MoAX01 (GOPMUPOBAHUS CTPYKTYPBI KalluTaIa.

13. KoMIpomMucCHBIE MOAXOBI K CTPYKTYPE KauTana.

14. CurnanpHbIE TEOPUM CTPYKTYPHI KalUTaIA.

15. Mogenu areHTCKuX u3epxkek (GOpMUPOBAHUS CTPYKTYpPBI KalluTania.

16. MeTtons! ynpasiieHUsl CTPYKTYpOH KalluTaja.

17. Be1OOp onTUMAaIbHOW CTPYKTYpPhI KanuTaia.

Tema 6. /[usudenonasn nonumuxka u ynpasienue 6blniamamu

[lenpt0 TIPOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJeHHOE
U3YYCHUE JTUBUJICHIHON MOJUTUKU KOPHOPALMU M TOJYYEHHE MPAKTUYECKHUX
HABBIKOB €€ ONTUMU3AINHA U COBEPIICHCTBOBAHUSI.

Bonpocwi 0ns konmpons 3uanuii u o6cysicoenus:

1. /IluBuieH1HAS TTOJIMTHKA M CTOUMOCTD KOPTIOPAIIHH.

2. Tunsl TUBUICHIOB.

3. @akTOphl, BIUAIOINIME HA pa3Mep JMBHUICHIOB B TEKYIIEM IEpUOJC

(uccnenoBanue JluntHepa).

4. luBuieH1HAs TOJTUTUKA U (DAaKTOPBI, ONIPEAEIISIOIINE €€ BHIOOP.
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5. Teopun qUBUAEHIHON MOJIUTUKH.

6. [lonuTrKa BBIIIIATE AUBUAECHIOB POCCUMCKUMU KOPIIOPALUAMH.

Tema 10. Pecmpyxmypusayus 6uzneca 8 KOHmekcme QUHAHCOBbIX 8bl200

[lenpt0o TIpPOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJeHHOE
W3YUYEHHE IPOLIEAYPhl PECTPYKTYPHU3ALUHA KOPIIOPALIMI U MOTYYEHUE MPAKTUIECKHUX
HABBIKOB BBIOOpA ONTUMAIBHBIX MEXaHU3MOB €€ peain3aluu.

Bonpocwi 0ns konmpons 3uanuil u 06cysicoenus:

1. CyurHocTb 1 (POPMBI peopraHU3aMKU KOPIIOPALIHIA.
BaHKpOTCTBO U 1€3MHBECTUIIUU KaK BUJIbl PECTPYKTYPHU3ALIMU KOMIIAHUU.
DUHAHCOBOE COCTOSIHUE KOPIIOPAIMH U MPU3HAKU €€ OaHKPOTCTBA.
Puck 6aHKpOTCTBA U KOJIMYECTBEHHBIE METO bl OIIEHKHU €T0 BEPOSTHOCTH.
Co3nanue CTOMMOCTH TOCPEACTBOM MPOBEAEHUS PECTPYKTYPHU3ALNY.
Bubl 1 MeTOIBI CIIMSHUNA KOPIIOPALUN.

MeTtonb! puHaHcupoBaHus ciausiHui U onepaunu LBO, MBO.

® N vk

[Tpy4mHbBI 111 TOTJIOIEHU .
9. ®uHaHCOBBIE aCMEKThI U OLIEHKA CTOUMMOCTH TMOTJIONIEHUS.
10. 3amuTHast TAKTUKA KOPIIOPAIMU OT HEAPYKECTBEHHBIX MOTJIOIICHU.

11. Aranu3 3 PpeKTUBHOCTH 00bETMHEHUH.

6 IlepeyeHb y4eOHO-METOAMYECKOT0 00ecIedYeHH S 1JISI CAMOCTOSITEIbHOM

paﬁoTbl oﬁyqaloumxcn o TMCIOMIIJIMHE

6.1 IlepeyeHp BONPOCOB, OTBOJUMBIX HA CAMOCTOSITEJIbHOE OCBOCHHE

AUCUMILTHHBI, GOPMbI BHEAYAUTOPHOI CAMOCTOATEILHON PadoThI

OcHOBHasi 1EIb CaMOCTOATENBHON paldOThl CTyJEHTa MpU HU3YUYECHHH

JUCITHUITIIMHBI «DUHAaHCOBBIH MCHCIZKMCHT» - 3aKpPCIINTh TCOPCTHUYCCKUC 3HAHUA,
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[OJyYE€HHBbIE B XOJI€ JIEKIIMOHHBIX 3aHATHH, TIyOOKO H3Yy4HTh, HCIOJIb30BaB
PEKOMEHJIOBAaHHYIO JIMTEPATypy, a TakkKe JEKIMH IO KypCy, OCHOBHBIE
TEOPETUYECKHE aCIEKThl TUCUUILIMHBI, CBI3aHHBIE C COBPEMEHHBIMU MTPOOIEeMaMu
opraHu3anuu (PUHAHCOB XO3IUCTBYIOIINX CyObEKTOB.
CamocrosiTenbHas padoTa CTyJ€HTa B IPOLIECCE W3YYEHHUS UCUUILIUHBI
BKJIFOYAET:
" OCBOGHME PEKOMEHIOBAHHOI MPENoaaBaTeIeM 10 NAHHOH IMCIMILIAHE
OCHOBHOM U JOTIOJHUTEIBHON y4eOHOM JIUTEpaTyphI;
" U3ydYeHHE KOPIIOPATHBHBIX OOPA30BATENBHBIX PECYPCOB (IEKTPOHHBIC
Y4EOHUKHU, SJICKTPOHHBIE OMOIMOTEKH, AICKTPOHHBIE BUICOKYPCHI U JIp.);
" BBHINIOJIHEHWE JOMAIIHUX 3a/JaHKH B BUJIE PEIICHNs OTACIBHBIX 3a/a4;
caMOCTOATENbHbIN ouck nHpopmanuu B MiuTepHere;
KOHCYJIBTALIMH 110 HAauOO0JIee CI0AKHBIM BOIPOCaM;
ydactue B paboTe BHUIEO-KIy0a 1o Kadeape U eKEroIHbIX CTYICHYECKHX
HAYYHBIX KOHPEPEHIIUIX;
" NIOJTOTOBKY K 3K3aMEHY.
Ha camocTosiTenbHy0 paboTy CTyAEHTOB, O0OYUYaIOIIUXCS [0 HAIPABICHUIO
noarotoBku 38.03.02 «MenemxMeHnT», npodpuin «MeHeHKMEHT OpraHu3alumy,
«YmpaBieHue mpoeKkTamMu» O4HOM ¢opMbl 00yueHuss orBomutTcs 130 yacoB

y4eOHOT0 BpEMEHHU, OYHO-3a04HOM - 152 yaca (tabnuua 7).

Tabmuma 7 — IlepeyeHb BONMPOCOB, OTBOJUMBIX Ha CaMOCTOSITEIbHOE OCBOCHHE
0o0OyYaromMUMUCAd  AUCHUIIIMHBL  «DUHAHCOBBIM  MEHEIKMEHT»  HaNpaBJICHUS
noarotoBku 38.03.02 «MenemkMeHT», poduin «MeHeHKMEHT OpraHu3aIumy,

((praBJ'ICHI/IC IMPOCKTaMm»

HaumenoBanue VYkazaHue pa3zieioB U TEM,
pa3aenos, TeM, OTBOAUMBIX Ha ®dopma BHEAy IUTOPHOU
BXOJISIIIINX B CaMOCTOSITEJIbHOE OCBOCHHE CaMOCTOSITEIIBHON PabOThI
JUCHUIUIUHY 00y4JarmuMucs
dunancosoi Maxkcumuzanusa CTOUMOCTHU - paboTa ¢ KOHCTIEKTOM JICKITUH;
MEHEKMEHT: 0a30BbIe Om3Heca — KIIro4eBas 1ellb - paboTa ¢ JIEeKTPOHHOU OHOIHOTEY-
TEOpPHUHU, KOHIETIIUHA 1 COOCTBEHHUKOB. HOM CHCTEMOM;
MOJeJIH YrpaBlieHHE CTOUMOCTBIO KaK | - paboTa ¢ pecypcamu HHPOPMAIMOH-
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CTpaTeruyeckas 1eib
KOPIOpAaIHH.

VYrpaBneHue pocToM B CUCTEME
CTpaTEruyeCcKux 1enei
KOpIOpaLfu

HoOpa3zoBatenbHoro noprana (MOIT)
OUHYHUBEPCUTETA;

- COCTaBJICHUE MJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKa pedepaToB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUN;

- NOATrOTOBKAa K Y4YaCTUIO B JUCKYC-
CHUH.

CrouMocTHast MOJIeIb
YIpaBJICHUS U
¢uHaHCcOBOE
oOecrieueHre CTpaTeruid
pocTta Ou3Heca

CyurHocTb, 1IeNU U 3a]1a41
(huHAHCOBOTO
MIPOTHO3UPOBAHHUS.
MeTo1bl TOCTPOCHUS
(UHAHCOBBIX MTPOTHO30B.
Pacuer motpeGHOCTH B
JIOTIOJTHUTETHHOM BHEITHEM
(hMHAHCHPOBAHUH.
Crparerus ycToiiunBoro

POCTa KOpPITOpaIuu.

- paboTa ¢ KOHCTIEKTOM JICKIUU;

- paboTa ¢ JIEKTPOHHOW OMOINOTEY-
HOI CHCTEMOM;

- pabota ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa30BaTENLHOrO  IMOpTana
(UOIT) ®dunyHMBepCcUTETA;

- COCTaBIICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHbIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUN;

- NOATrOTOBKAa K Y4YaCTUIO B JUCKYC-
CHUH.

DUHAHCOBBIE
MHCTPYMEHTBI PbIHKA
KanuTajla B CHCTEME
(hbHMHAHCOBOTO
MEHE[KMEHTa
KOMITaHUU

O1eHKa CTOMMOCTH U
noxomaHoctu aknuii. OnexHka
CTOMMOCTH U JOXOJIHOCTHU
oOJMrarnuii.

Konnenuus «puck-
JIOXOJHOCTbY.

- paboTa ¢ KOHCTIEKTOM JICKIUH;

- paboTa ¢ JIEKTPOHHON OMOINOTEY-
HOM CHCTEMOM;

- pabota ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa30BaTENLHOTO  TMOpTana
(MOIT) ®dunyHuBepcUTETA;

- COCTaBIICHUE IIJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUN;

- MOATOTOBKA K YYacTHUIO B JUCKYC-
CHUH.

NuBecTuimonHas
MOJIUTHKA KOMIIAHUHU U
METOJBI OLIEHKHA

Monens apOUTpaskHOTO
nenoo6pazoBanus (APT) u
mojenp Gambl-DpeHya.

- paboTa ¢ KOHCTIEKTOM JICKITUH;
- paboTta ¢ 3JIeKTpOHHOM OMbINOTEY-

3pHEKTUBHOCTH brojkeT KanuTaabHbIX o .
. HOM cHucTeMoii;
WHBECTUIIMOHHBIX BJIOXKCHUH M OCHOBHBIE
. - paboTa ¢ pecypcaMu HHPOPMALIUOH-
peleHui IIPUHLUIIBI €T0 HOPMUPOBAHMUSL.
HO-  00pa30BaTEeJILHOrO  IMoOpTaia
ANbTepHAaTUBHBIE TTOAXO/IBI K
. (MOI1) ®unyHUBEpCUTETA;
SKOHOMHUYECKOH OLIEHKE
. - COCTaBJICHUE IIJIaHa U TE3UCOB OTBE-
WHBECTHULIUH.
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
KauecTBeHHBIE METO/IbI OLICHKH
- MOJArOTOBKA pedepaToB U MYJIbTH-
WHBECTULIMOHHBIX PUCKOB. . o
MEJMHHBIX MPEe3eHTaLNl;
MmuranmonHoe
- TIOJITOTOBKA K YYacTHIO B JIUCKYC-
MO/IETUPOBAHUE B OLIEHKE -
MIPOEKTHBIX PHCKOB.
[TomuTuka JIu3uHr kak gpopma - paboTa ¢ KOHCIIEKTOM JIEKLIUY;

(buHaHCUPOBAHUS U
yIpaBIeHUE CTPYKTYPOH
KarnuTasna

(uHAHCUPOBAHUS KOPIIOPAIIUH.
Mopenu areHTCKUX U3/epIKEeK
(bopMHUpPOBaHUS CTPYKTYPHI
Kamurana.

- paboTa ¢ JIEKTPOHHOU OHOIHOTEY-
HOM CHCTEMOM;

- pabora ¢ pecypcamu HHGOPMAITUOH-
HO-  00pa30BaTeNbHOTO  TOpTaia
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Meroas! ynpaBieHus
CTPYKTYpOIl KanuTaia

(MOII) ®unyHuBepcureTa;

- COCTaBJICHHE IIJITaHA 1 TE3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- MOATOTOBKA pedepaToB U MYJIBTH-
MEIUNHBIX MPE3CHTALUM;

- TIOATOTOBKA K Y4YacCTHUIO B JUCKYC-
CHH.

JlmBuaeHIHAS TTOJIUTHKA
U yIpaBJICHHUE
BBITIATAMU

@DaKTOpbl, BIUSIOLIME HA
pa3mep ITUBUJICHIOB B
TEKYIIEM TIEPHOJIe
(uccnenoBanue JluntHepa).

- paboTa c KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ JIEeKTPOHHON OHOIHOTEY-
HOM CHCTEMOM;

- pabora ¢ pecypcamu HHGOPMAIIUOH-
HO-  0oOpa3oBaTeNpHOrO  MOpTana
(MOII) ®unyHnuBepcureTa;

- COCTaBJICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHL;

- MOATOTOBKA pedepaToB U MYJIbTH-
MEIUNHBIX MPE3CHTALUN;

- MOATOTOBKA K YYacTHIO B JHUCKYC-
CHH.

PectpykTypH3anus
Ou3HEeca B KOHTEKCTE
(MHAHCOBBIX BHITOJT

Bunel u MmeTonnl cliusHun
Kopriopauuii. MeTobl
(bMHAHCHPOBAHUS CIUSHUN U
onepauuu LBO, MBO.

- paboTa c KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ JIEKTPOHHOU OHOIHOTEY-
HOM CHUCTEMOM;

- pabora ¢ pecypcamu HHGOPMAIMOH-
HO-  0o0pa3oBaTeNpHOrO0  MOpTaia
(MOII) ®unynuBepcureTa;

- COCTaBJICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- MOATOTOBKA pedepaToB U MYJIbTH-
MEIUNHBIX MPE3CHTALUN;

- MOATOTOBKA K Y4acTHIO B JHUCKYC-
CHHU.

6.2 HepequL BOIIPOCOB, 3aI[aHI/II71, TEM JJIsI MOATOTOBKM K TEKYLIEMY

KOHTPOJIIO

[IpoBenenue

ay IUTOPHOU

CaMOCTOATENFHON  paboThl  Tpearnojaraet

IMOATOTOBKY OTBCTOB Had KOHTPOJIBHBIC BOIIPOCBHI IIO0O TEMaM JUCHUILINHBIL,

COOOIIEHUI MO aHaJIU3y JUTEPATYPHBIX UCTOYHUKOB (KHUT, CTAaTel, MaTEpPHAIOB

KOH(pepeHIMi) Ha 3aIaHHYI0 TEMY, BBIIIOJIHEHUE TECTOB, PEIICHUE CHUTYAIIMOHHBIX

3a1ad4.

HepequL KOHTPOJIbHBIX BOIIPOCOB 110 AUCIHUILIIMHC

1. Moxer nu mnpu O0OECICUYCHHH CTPATETHMH POCTA HCIOIh30BaATHCS

KOpIIOpaTHUBHAA OCJIb MAKCUMH3aAlIUU YHUCTOMN HpH6BIJII/I?
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2. Kakumu mMeToaMH B paMKax JOXOJHOTO IOAXO0JAa MOYKHO OIPEIENIHTH
CTOMMOCTb Ou3Heca?

3. I1o3BoJIsI€T 1M METOJ pPhIHKA KalUTalla ONpeleIeuTh CTOUMOCTh OM3HEca
C YYETOM €ro BO3MOKHBIX OYIyIIHUX J0X0JI0B?

4. KakuMm xapakTepHCTHKaM JOJDKHA OTBEYaTh II€JIb B COOTBETCTBUHU C
kpurepusimu SMART?

5. K uemy npuBenet yBenunuenue oobema npogax npu ROIC < WACC?

6. Ecnmu Ha CTOMMOCTh akUW{ OKa3bIBa€T BIIMSHHUE JaXe WHCaWJepcKas
uHdopMaIus, To 0 Kakon cteneHu 3pHEKTUBHOCTH PhIHKA UJET peub?

7. MOXHO JI1 B KQUE€CTBE CTaBKH IMCKOHTUPOBAHUS UCIIOIb30BATh 3HAUCHHE
WACC?

8. Ecim mokasatens SGR cocraBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PECHHUS
KOPHOPAaTUBHBIX (PUHAHCOB?

9. Ecim ROIC > WACC co3pmaercs au SKOHOMHYECKas J100aBlieHHAs
CTOMMOCTB?

10. CrouT 1M OPUHATP MHBECTULHMOHHBIM MPOEKT K pealn3aluy IpH
MOJIOKATEIIBHOM 3HAYEHUH YUCTOrO TUCKOHTUPOBAHHOIO J10X01a?

11. Ecnu npu olieHKE JBYX aJbTEPHATUBHBIX MHBECTHIIMOHHBIX MPOEKTOB,
3HAY€HUE BHYTPEHHEW HOPMBI JOXOAHOCTH MEPBOTO MpoekTa cocrasisieT 20 %, a
BTOpOro 22 %, Kakod M3 HHUX CIIEAyeT BbIOpaTh AJId pealid3aliu MpU MPOUYHX
paBHBIX YCIOBHSX?

12. Kak ompeaenutb CTOUMOCTh OM3HECA €CIM M3BECTEH JCHEKHBIM MOTOK
(FCF) u cTaBka kanuTaiau3amuu?

13. Cuuxenue BenmunHbl WACC TpUBOIUT K POCTY WM COKPAILECHHUIO
CTOMMOCTH KOMIIaHUHU?

14. SGR HaxomuTcs B OpsMOM WM OOpaTHOM 3aBUCUMOCTH  OT
peHTabenbHOCTH ?

15. Eciu EVA cTaHOBUTCSA OTpPULATENBHOW €CTh JIM CMBICI YBEJIHMYHUBAThH

00bpeM npousBoacTBa? K yeMy 3T0 MOKET IpUBECTU?
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16. Kak u3MeHsITCSI TEMITbI pOCTa KOMITAHUU TIPU YBEIMUEHUU KOIPHULIECHTA
JUBUJICHIHBIX BBIILJIAT MIPU MIPOUYUX PABHBIX YCIOBUSIX?

17. Kak BbIIIaTa JUBHUIICHIOB B KPAaTKOCPOUHOW MEPCIEKTHUBE BIUSET Ha
CTOMMOCTb aKIIMi MPU MIPOYUX PABHBIX YCIOBHIX?

18. Kakue cnenkn M&A KOHTPOJIMPYET rOCyAapCTBO?

19. MoXXHO 7U cUHWTaTh, YTO CTpyKTypa Kamutana, ¢ 50 % coOCTBEHHBIX
cpenctB 1 50 % 3aeMHBIX SBJISIETCS ONTUMAIILHOM AJIs JTH000r0 NpenpusTus?

20. SBnsercs M WCIONB30BaHHE COOCTBEHHBIX  CPEACTB  MpHU
(¢buHaHCUpPOBAaHUU  COOCTBEHHOM  JIEATENHOCTH  MPEANOYTUTEIBHBIM IS

Kopriopamuu?

Texyumuii KOHTPOJIb OCYLIECTBIISIETCA B XOJ€ Y4eOHOro Impouecca u
KOHCYJIbTUPOBAHHS CTYACHTOB, IO PE3YJbTAaTaM BBINOJHEHUS CAMOCTOATEIBHBIX
paboT. OCHOBHBIMH (pOpMaMH TEKYIIETO KOHTPOJIS 3HAHUH SIBIISIFOTCS:

— 00CyX/IeHH€ BBIHECEHHBIX B IUIAHAX CEMUHAPCKUX (MPAKTUYECKUX)
3aHATHUNA BOIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pelleHHue 3ajad, TECTOB M UX O0OCYXKJIE€HHWE B TOYKH 3pEHUS YMEHUS
(opMyIMpOBaTh BBIBOJIbI, BHOCHUTh PEKOMEHJALMM M NPUHUMATh AaJ€KBaTHBIE
YIIPaBIECHYECKUE PEIICHUS;

— BBINOJHEHUE KOHTPOJIBHON pabOThI;

— 00CyX/IeHHE 3aKOHOJIaTEIbHBIX, IPABOBBIX U HOPMATHUBHBIX AKTOB.

O moxaxole K OIEHKE 3HAHMWA CTYAEHTOB IpernojaBareib HHPOPMUPYET
CTYJICHTOB Ha NEPBOM CEMHHApCKOM (IIpakTUyeckoM) 3aHaTuu. Ha mociennem
CEMHUHAPCKOM (IIPaKTHYECKOM) 3aHSATUHU CTYJEHTaM COOOIIAETCs OLIEHKA, KOTOPYIO
OHH TOJYYaroT 10 UTOoraM pabotsl B cemecTpe. CTyA€HThI MOTYT YJIyYLIUTh CBOIO
OLICHKY MO0 UTOraM padOThl B CEMECTPE 3a CUET OTPAOOTKHU MPOIYIICHHBIX 3aHATUM.
OTtpaboTka NpoOMyCcKOB, UMEBIINX MECTO MO MPUUNHE PaOOTHI CTYJIEHTOB BO BpeMs
3aHATUH, HE OITyCKaeTCsl.

[IpoMexyTouHbIIl KOHTpONb MO Yy4eOHO#l aucuumiauHe «DHUHAHCOBBIN

MEHEDKMEHT» HarpaBiieHuss moarotoBku 38.03.02 «MeHemkMeHT», Npoduiu
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«MeHeKMEHT opraHu3aluny, «YIpaBleHUE MPOEeKTaMu» MPOBOAUTCA B (opme
9K3aME€Ha B MUMCBbMEHHOM (opMe B 5 ceMecTpe y OYHOM M OYHO-3a0YHOU (HOpMBI
00yueHus.

Kputepun  OamibHO-pEHTHUHIOBOM  OLEHKM  TEKYLIETO  KOHTPOJI
YCIIEBAEMOCTU COLEPKATCS B COOTBETCTBYIOIHUX METOAUYECKUX PEKOMEHIALMAX

kadeapbl « IKOHOMHKA U (PUHAHCHI.

7 (I)OHI[ OLCHOYHBIX CpPEIACTB JdA MNMPOBECIACHUSA HpOMe)l(yTO‘IHOﬁ

aTTecTaluu 00y4arouuXcsi MO ANCIUIJINHE

[IepeyeHp KOMNETEHIIMN U UX CTPYKTYpa B BUAE 3HAHUM, YMEHUI, HABBIKOB
comepxkarcsi B pazzaene 2 pabouedr mnporpammbl «llepedeHb TUTaHHPYEMBIX
pe3yJbTaTOB OCBOCHMS 00pa30BaTEIbHOM MPOrpaMMbl (IIepeYeHb KOMIETEHIUN) C
yKa3aHUEM WHIUKATOPOB UX JOCTWKEHUS U TUIAHUPYEMBIX pe3yJIbTaTOB 00yUYeHUs

10 JUCLIUILUIAHEY.

TunoBble KOHTPOJIbHBIC 3aIaHUA WIN UHbIC MaTE€pPHUaAJIbl, HCOﬁXOI{I/IMbIe

AJIA OHEHKHA MHANKATOPOB TOCTUKCHUSA KOMHeTeHHI/Iﬁ, yMeHI/Iﬁ W 3HAHMI

IlepeyeHb BONIPOCOB K IK3aMeEHY:

1. Packpoiite moHsITHE aCUMMETPUYHOCTH HH(POPMAINH, MEPEUNUCITUTE
nocyeAcTBrs nocienae. C Kakum TpyAOM M HMEHEM KaKOro Y4EeHOr'O CBSI3aHO
NOSIBJIEHUE KOHUEMUUA acCUMMETpUYHOCTH uH(popmaruu? Ilepeuncnure u
OXapaKTepU3yHTe CocOoObl MPEOI0IeHUS HHPOPMAITMOHHON aCUMMETPHH.

2. Jaiite onpenenenue u oxapakrepusyire mozesib CAPM, nepeunciure
BapUaHThl €€ MPUMEHEHHS B KOPIOpaTUBHBIX (uHaHcax. [lo kakoil dopmyie
PAacCUUTBIBAECTCS OKHUJIaeMasl JTOXOIHOCTh akuil kopropauun? C HMEHaMHM KaKuX
YYEHBIX CBsI3aHO nosiBiieHUue mojaenn CAPM?

3. OxapakTepusyiite MoJieJb KOPIOPATUBHOIO YIIPABJIEHUS, U OTBETHTE

Ha BOIIPOC, KaK 3(1)(1)€KTI/IBHOCTB IMOCJIICAHCTO CBsiA3aHAa CO CTOMMOCTBIO Ou3Heca.
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[lepeuncnure W OXapakTEpU3YWTE HU3BECTHBIE BaM MOJEIH KOPHOPATUBHOIO
ynpasieHus. Ha kakux npuHITMIIaX OCHOBAHO KOPIOPATUBHOE yIpaBjieHue?

4.  Ilepeunciure ocHOBHBICE (OpMBbI  (UHAHCOBOTO  PEIOPTHHTA.
OxapakTepu3yiTe MOJEIN U CTAaHAAPTHI PACKPBITHS KOPIIOPATUBHOW (DUHAHCOBOM
oT4eTHOCTH. KakoBbI TEHACHIIMU COCTABJICHUSI TOJI0BOM (PUHAHCOBOM OTYETHOCTHU
nocieaHux Jer?  PackpoilTe OCHOBHBIE YEpPThl COBPEMEHHOI'O WHTEPHET-
peropTUHTA.

5. Haiite ompeneneHnue croumoctd OusHeca. Ilepeuucnure wu
OXapakTepu3yHTe MOAX0/IbI K OIIEHKE CTOMMOCTH OU3HEeca, ePeUrCInTe OCHOBHbBIC
METOJbl B paMKaxX KaXXJIoro mnojxoja. Onumwure moApoOHO METOAbl B pamKax
CPaBHUTEIIBHOTO U 3aTPATHOTO MOJIXO/I0B.

6. OnummTe anropuT™M HAXOXKJIECHHUS CTOMMOCTH OM3HEca C MOMOIIbIO
METOJOB JAUCKOHTUPOBAHUSI JACHEKHBIX IMOTOKOB M METOJA KalWTalu3aluu.
[IpencraewsTe hopmynsl HaxoxaeHus BenuunH FCF, CCF, ECF. Kak onpenensercs
CTOMMOCTh OM3Heca 1o MerogoM  Kamutanuzauuu?  Ilepeuncnure wu
O0XapaKTEPU3YHUTE€ METOAbl HAXOXKIACHUS CTaBKU JUCKOHTHUPOBAHUSI B paMKax
JAHHOT'O METOJa U OTBETHTE Ha BOMPOC, UTO MOYKET UCIIOJIB30BATHCS B KAYECTBE
0€3pUCKOBOI CTaBKH.

7. Haiite ompenenenue u mpeacrtaBbTe (opmynbl pacdeta EVA. C
MMEHAMU KaKUX YUEHBIX CBA3aHO MOSBJICHUE JAHHOW KaTErOPUHU B KOPIIOPATUBHBIX
¢uHaHcax. OnUIINATE TOCIEACTBUS peaTN3aldd Pa3IUIHBIX TEMIIOB pOCTa IS
ousHeca Ha ocHOBe kputepus EVA.

8. Onumure u npeacTaBbTe (GOpMYJy OMNPEACNICHUS MOTPEOHOCTH B
JIOTIOJTHUTEIPHOM BHEIIHEM (QUHAHCUpOBaHUHM Oymayiero pocra OusHeca. Kak
clielyeT MHTEPIIPETUPOBATH MOTyYEHHBIE HA OCHOBE PacueToB Mo JaHHOU (popmyrie
pesyabtarbl? Kakoil mokasaTenb XapakTepuszyeT oOeclieueHHue pocta Ou3Heca 3a
CYeT BHYTPEHHUX MWCTOYHUKOB (MHAHCUPOBAHHUA, MO Kakod ¢opMmysae OH
paccuuThIBaeTCs?

9. B kakux ycloBHUSIX IPU INPOYUX PaBHBIX YCIIOBHUSX OO€CIEUHBACTCS

pOCT KOpIIOpallMK 3a CYET HepaclpeaesieHHOW npuObuin u 3aiimMoB? Kakoii
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MOKa3aTellb XapaKTepu3yeT MaKCHUMAaJIbHBIA TeMI pocTa Ou3Heca, TOCTUTaeMbId
IpU  3aJaHHBIX 3HAYCHMSIX OCTAIBHBIX TMEPEMEHHBIX 03 MpUBJICUYCHUS
(brHaHCHPOBAHUS 32 CYET BBHIITYCKA HOBBIX aKIMK U 1O KaKUM (popMysiaMm OH MOXKET
OBITh paccunuTan?

10.  [aiite omnpegeneHue cTpareruu OuszHeca. [lepeuuciaute u
oxapaktepusyite kpurepun SMART B cTparermueckoMm Iiejernojaranuu.
[lepeuncnure, oxapakTepu3yHTe U NPUBEAUTE IPUMEPHI CTPATEruii pocta OU3Heca.
C mMeHeM Kakoro Y4YEHOTO CBsi3aHa KIACCHU(PUKANMS <«ATATOHHBIX» CTPATETUN
Ou3Heca, a TakKe JOCTHKEHUS B Kako Hayke mpociaBuiu aBropa? O0o3HaUYbTE
MecTO (PMHAHCOBOM CTpaTEruu B KOPIOPATUBHOM MEHEIKMEHTE, U €€ B3aUMOCBSI3b
CO CTpaTerueit OmsHeca.

11.  HM3o6pa3ute matpuily pUHAHCOBBIX CTPATErHil KOPIOPALIUK HA OCHOBE
KpUTEPUSL pPOCTa €€ CTOUMOCTH. ONHUIIUTE YCIOBUA MPHUHATHS PEIICHUN
(MHAHCOBOTO MEHEI)KMEHTA B KaXJIOM KBaJpPaHTE MATPHUIIBI U OXapaKTEepU3yHTE
BO3MOYKHBI€ BAPUAHTHI PUHATHS STUX PEUICHUIN B KAXKJIOM OTJICJIbHOM CIy4ae.

12.  Jlaiite ompeneneHne (PUHAHCOBOTO WHCTpyMeHTa. Packpoiite
cojepxkaHue (PUHAHCOBBIX AaKTUBOB M OO0SA3aTENBbCTB, MPUBEIUTE MPUMEPHI.
OTBeTbTE HaA BOIPOC, YTO TAKOE AaKlMs, KilaccupuuupyiTe akuuu mo Qopme
BBIMIYCKa, 00BEMY MPEOCTABISIEMBIX MPAaB U CTAIUSM Pa3MEIICHUS U OIJIAThI U
0XapaKTEePU3YNUTE KaKIbIH U3 BUOB.

13.  OtBerbTe Ha BONPOC Kakhe OBIBAIOT LEHBI aKLIM U 0XapaKTepU3ynTe
ux. [lepeuncnure mnokazarenn 3¢GGHEKTUBHOCTH SMHUCCUU aKIMA U TPUBEIUTE
dbopMyIIbl 1)1l X pacuera.

14.  Ilepeuncnure moka3ateian oOpareHus akIiii Ha pIHKE IIEHHBIX OyMar
u npuBeaute GopMmyabsl Il UX pacuera. OTBETbTE HAa BOMPOC 4YTO COOOM
MPEJCTABISAECT PEUTUHIOBASI OLICHKA aKIIUM U KAKUE UHCTUTYTHI €€ OCYIIECTBIISIOT.

15.  Ilepeuncnute hakTOpHI, BIUSIIONIME HA IOXOJHOCTh akiuii. OTBEThTE
Ha BOIMPOC YTO COOOM MpeacTaBisieT co00i HOpMa JOXOIHOCTH akiuu. [IpuBenure
dbopMyIIBI pacueTa HOMHHATBHOW HOPMBI TOXOAHOCTH, AUBUACHIHON JOXOIHOCTH

Y IIOJTHOM TOXOJIHOCTH aKIIUU.
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16. Jlaiire ompeneneHue OONHMralid U MPEACTAaBbTE UX KIIACCU(PUKAIIUIO
1o BUJYy DMUTEHTa, CpoKam, (opme, XapakTepy OOpallleHHs, a TakkKe crocodam
peanu3anyy mpas, BRIILIATH T0X0a, TOTAIICHUS U 00€CTICUeHHOCTH 0053aTeIIbCTB.
OxapakTepu3yiTe nepeyrciICHHbIC BUIBI.

17. TlpuBenute ¢dopmysbl pacueTa IEHbl OOJMraluM, €CIU KYIMOHBI
BBITUTAYMBAIOTCS OJMH Pa3 B IO WJIM HECKOJIBKO pa3 B roay. [lepeuncnure GpakTopsl,
BIUAIONME Ha IleHy oOnuramuu. [IpuBegute QopmMmysnbsl pacdyeTa T0XOIHOCTH
OCCKYMOHHBIX ¥ KYMOHHBIX OOJWranmuii (TeKymas JOXOAHOCTh W  TIIOJHAs
OpUEHTHUPOBaHHAsl IOXOAHOCTh). OTBETHTE HA BOIPOC YTO COOOW MpeaCTaBIsSET
pPEUTHUHTOBasl OLICHKA OOJIUTAIUi U KaKUe UHCTUTYTHI €€ OCYIIECTBIISIOT.

18. Jlaiite ompeneneHUEe M TEPEUUCIUTE OCHOBHBIE XAPAKTEPUCTUKHU
mopanuu  obnuranui. I[lpuBenute dopmynbel pacuera nopauuu Makanes u
MOAU(MUIIIPOBAHHOMN AIOpAIlUU, OXapAKTEPU3YUTE CYIIHOCTD MOCIETHEH.

19. JlaliTe omnpeneneHue BeKCEs, IEPEYUCIUTE €ro OCHOBHBIC
XapaKTepUCTUKHU U cBoMCTBA. [IpuBeanTe o0s3aTenbHbIe PEKBU3UTHI BEKCEIIS.

20.  PackpoiiTe MOHSITHE WHBECTUITMOHHOTO MOPTQENS U CICIYIONTUE €ro
Kjaccuukanuu: Mo BugaM OOBEKTOB MHBECTUPOBAHMS, MPUOPUTETHBIM LIESM
WHBECTUPOBAHUS, OTHOIICHUID K TMPUHUMAEMbIM HWHBECTUIIMOHHBIM pHUCKaM,
YPOBHIO, TIEPHOJy WHBECTUPOBAHUS paA3INYaAIOT, CTAOMIBHOCTH CTPYKTYpPBI
OCHOBHBIX BHJIOB OOBEKTOB WHBECTUPOBAHMS, BO3MOXXHOCTH HM3MCHCHUS
MIEPBOHAYATLHOTO 001ero 00beMa HHBECTUITMOHHOTO TTOPTQEITS.

21. Tlepeuucnure U OXapaKTEPU3YHWTE MPUHIMUIIBI U OCHOBHBIC 3TaIlbl
dbopMuUpOBaHUS U YIIPABICHUS HHBECTUIIMOHHBIM MOPTQhEeM.

22.  OxapakTtepusyiTe CIEAYIOLINE METO/IbI MO/JICJIUPOBAHUS
MHBECTULIMOHHOTO NopTdensi: Mmeroa BeiOopa 1o [lapero; meton BeiOOpa no bopo;
METOJ] BbIOOpa MO yJEIbHBIM BecaM IOKa3aTesel, MpU KOTOPOM KpUTEpHUaTIbHbIC
MOKa3aTeld PAaHKUPOBAHBI MO 3HAYMMOCTH JUIsl MHBECTOPA; KOMOMHUPOBAHHbBIC
METO/IbI; METO/Ibl TUHEHHOTO MPOrpaMMUPOBAHUS.

23.  OxapakrtepuszydTe MOJEIb  ONTUMHU3AIMU  HWHBECTUIIMOHHOTO

noprdens I'. MapkoBuna. Kakoii ocHOBomoJsiararonuii IpyuHIUI JISKUT B OCHOBE
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nanHoi Teopun? Jlaiite ompenenenue 3¢hdexTuBHOrO MopTdens U OTBEThTE Ha
BOIIPOC KAK PEeIlIaeTcs 3a/1a4a ero Bbioopa B paMKax JAaHHOW MOJEIIH.

24.  Oxapaktepusyiite Mojaenb uHBeCTUIMOHHOTO TopTdens JI. TobuHa.
N3 xakux mnpeanosioxkeHuid wucxoaun asTop? KakoBa riiaBHasg 3ajada MOpH
dbopmupoBanuu mopTdenas B paMmkax HaHHOM Teopuu? Jlaiite omnpenencHue
OE3pPHCKOBBIM aKTMBaM W OTBETHTE HAa BOMPOC BO3MOXXHO JM HA MPAKTUKE
peanu3oBaTh MOJIOKEHHS JaHHON TEOPUH.

25. OxapakTepusyiTe HHACKCHYIO MOJACIb Y. [Tapna. [laiite
OTpeJielICeHUe CUCTEMATUYECKOTO U CHEeHU(PUYECKOTO PHUCKOB, U OIPEACIIUTE
BO3MOXHOCTb MX ycTpaHeHus. Uro, cornacHo Y. lapny, HeoOXoauMo 3HaTh AJs
dbopMHUpOBaHUS ONITUMATILHOTO TOPThens?

26. Jlaiite ompezgeneHue U NOpuBeauTe (PopMysbl  pacuera Oera-
ko3(ppunuenToB aktuBa u noptdens B pamkax moxaenu CAPM. IlpencraBbsre
MOJIHYIO MHTEPIPETAINIO PA3TMYHBIX 3HAaUeHHM OeTa-korduireHTa.

27. IlepeunciuTte U OXapaKTEPU3yNTE OCHOBHBIC IPEANIOCHIIKH MOSBJICHHS
u Teoperuueckue ponyueHus Mmoaenu CAPM. Uto o3HayaeT TEPMUH «HENPUSITUE
pucka»? Cdopmynupyiite u oO0OCHYyHTe TeopemMy o pasaeneHun. Jlaiite
OInpeeleHNe PIHOYHOTO MOPT]ers.

28.  U3zob6pasute rpaduuecku muHut0 SML, UHTEpIIpeTUPYHTE pa3THIHbIE
3HaueHus Ha nTuHuU. JlaiiTe onpeaenenue u npeacrasbTe GOpMysy pacyera aibda-
napametpa. UnTepnpetupyiite MHOrooOpasue ero 3Ha4eHUH.

29. Jlaiitre ompeaesieHHEe W OXapaKTepU3YWTE MOJENb apOUTPaKHOTO
ueHooOpazoBanus «APT». Kto 0611 aBTOpOM nanHoM Teopun? Jlaiite onpenenenue
apoutpaxa. [IpeacraBpTe Qopmyiy pacdera 0XKHIaeMOW JTOXOTHOCTH aKTHBA TI0
monaenu «APTy.

30.  JlaWiTe ompenesieHHE U OXAPAKTEPU3YWUTE ONEPATUBHOE YIIPABICHHE
noprdeneM QuUHAHCOBBIX HHBeCTHIMI. [lepeuncnure W packpoilTe 3Tambl
OMEepaTUBHOIrO ympaBiieHUus noprdeneM (UHAHCOBBIX MHBecTULMM. [lepeuncnure
U OXapakTEepU3yHTE OCHOBHBIE THIBI YMpaBICHUS MOPTQeneM (GUHAHCOBBIX

WHBECTUIINN.
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31. B uem 3axitouaercs pa3paboTKa CUCTEMbI OLIEHOUHBIX MTOKa3aTelnen u
YCTaHOBJICHUE MEPUOJIUYHOCTH MOHUTOPUHTA MHBECTULIMOHHOTO NIopTdhens?
Uto Bkiro4yaeT B ce0s KOMIUIEKC OILEHOYHBbIX Nokazatenei? Kak peanusyercs
TeKylIas OlleHKa Mokasaresei noprdens GUHAHCOBBIX MHBECTUIIUN?

32.  Kak peanu3zyercs aHalIW3 U MPOrHO3 JUHAMUKH OCHOBHBIX (DAKTOPOB,
onpeaensonux dOQPeKTUBHOCT, (UHAHCOBBIX HHBecTHHUi? [lepeuncinure
OCHOBHbIE (PAKTOPBI, BIUSAIOIINE HA U3BMEHEHUE JOXOJAHOCTHU JIOJIEBBIX U JIOJITOBBIX
UHCTPYMEHTOB.

33.  Kak ocymecTBisieTcs ONpENeICHHE HalpaBICeHUH H  CPOKOB
pecTpyKTypuzauu nopTdenss B pa3pe3e OCHOBHBIX TPyl (HUHAHCOBBIX
UHCTpyMeHTOB? KakoBbl 0OCOOCHHOCTH YIpaBiICHHUsI MHBECTUIIMOHHBIM MOPTQesieM
IIPU aKTUBHOM U ITACCUBHOM YTIPAaBJICHUHU.

34. Kak ocymecTBisIeTCs ONPEACICHUE HANPABICHUM U CPOKOB
PECTPYKTypHU3allud TOPTQens B pa3pe3e KOHKPETHBIX BHUAOB (MHAHCOBBIX
UHCTpYMEHTOB? OxapakTepu3yHWTe OCHOBHBbIE METObl MACCUBHOTO YIPAaBIEHUS
noptdeneM: METOJ «JIECTHHILbD, HHIEKCHOro (oHaa, MMMyHH3anuu. KakxoBbl
0COOEHHOCTH PECTPYKTYpHU3aIMi NOPTEs IPU aKTUBHOM YIPABIICHUU.

35. [laite ompenelieHME WHBECTUIIMOHHOTO MPOEKTa W IPEICTAaBbTE X
KIacCu(UKAIMI0O MO0  CIEAYIOIIMM  KPUTEPHUSM: nenaw, — Maciradbam
KaluTaNOBIOKEHUN, CPOKaM, PUCKY, B3aUMOCBSI3U, cpepam AesITENbHOCTH, COCTABY
IpOEKTa, OOIIECTBEHHOW 3HAYMMOCTH U THIy mpeanonaraemMoro sddekra.
[IpuBeguTe npumepsl.

36. Onumure  KW3HEHHBIM  [MKI  HWHBECTHULIMOHHOIO  IPOEKTA.
OxapakTepu3yiTe mpeIbIHBECTUIIMOHHYIO (Pa3y NHBECTUIIMOHHOTO IPOEKTA.

37. OxapakTepu3ylte HWHBECTULHUOHHYIO M DKCIUTyaTallMOHHYIO (a3bl
WHBECTULIMOHHOTO MpoeKTa. ONUIuTe CTPYKTYpy OM3HEC-TIIIaHAa MHBECTULIMOHHOTO
IIPOEKTa

38. Ilepeunciure W  OXapakTepU3yUTE NPUHIUIIBI U  KPUTEPUH

SKOHOMUYECKOM OICHKN HWHBCCTHLIMOHHOI'O IIPOCKTA. Onummure AJIropuTm
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NPUHATHS YIPABICHUYECKUX PEUICHUW 10 HE3aBUCUMBIM M aJIbTEPHATHUBHBIM
WHBECTUIIMOHHBIM ITPOCKTAM.

39.  Onwummre kKak GOPMHUPYETCS W M3 YETO COCTOWUT JICHEKHBINH MOTOK
WHBECTUI[MOHHOTO TMPOEKTa, a TaKKE€ OTBEThTE Ha BOIPOC UYTO OTHOCUTCA K
MIPUTOKAM U OTTOKaM OT Pa3JIMYHbIX BUIOB AEATENbHOCTU. [laiiTe onpenenenue u
MEPEUUCTUTE YCIOBUS (PMHAHCOBON Peasin3yeMOCTH WHBECTUIIMOHHOTO MTPOEKTA.

40. Ilepeumciure, oOXapakTepuzyWTe U  OpeacTtaBbTe  (HOPMYIIbI
MPUMEHEHUS MPOCTHIX METOJOB OLEHKU MHBECTUIIMOHHBIX MPOEKTOB KOPIIOPAIUHU.
PaccMoTpuTte 1OCTOMHCTBA M HEOCTATKU JaHHBIX METOJIOB.

41.  Jlaiite ompenesieHHe, MPEACTaBbTE pa3iudHbie (OPMYIBI pacyeTa
YUCTOTO IUCKOHTUPOBAHHOTO JOXOJa, IEPEUUCIUTE MPEUMYIIECTBA U HEJOCTATKH
JTAHHOT'O METOJIa OLICHKH MHBECTUITMOHHBIX TPOEKTOB. ChopMyaupyiTe aaroputm
npuMmeHennss Merona YJ[J[. Jlalite omnpeneneHue CTaBKM JUCKOHTUPOBAHUS,
IIEPEUUCIIUTE U 0XaPAKTEPUZYUTE PA3JIMUHBIE METOBI €€ ONIPEACITICHHUS.

42. Jlaiite ompeneneHue, mpeAcTaBbTe (QOpMyJbl pacuera HHJEKca
JIOXOJJTHOCTH JUCKOHTHUPOBAHHBIX MHBECTULIMI B CIydasX pPa3sHOBPEMEHHOCTH H
€MHOBPEMEHHOCTH OCYIIIECTBIICHUS BJIOKCHUM, MEPEUUCIUTE MPEUMYILECTBA U
HEJIOCTATKH JAHHOTO METOJA OLICHKM MHBECTULIMOHHBIX MPOEKTOB. (OTBETHTE HA
BOITPOC B Kako# 3aBucumoctu Hagooures MJIJ1 ot Y.

43.  JlaiiTe omnpenesicHHE MW OXAPAKTEPU3YWTE BHYTPEHHIOK HOPMY
noxoaHocTd. ONUIIATE AITOPUTM U TIPUBEIUTE (POPMYIIBI MPUMEHEHHUSI METOJ/IOB
HaxoxaeHuss BH/[ mpu paBHOMEpPHBIX M1 HEPABHOMEPHBIX JICHEKHBIX MOCTYTIICHUSIX
(MeTOon TOCNENOBAaTENbHBIX UTEpaluid, METOJ| JMHEHHOW HWHTEPIOISAIUN).
[lepeuncnure Bo3MoOxkHOCTH TpuMeHeHuss BHJ[ B oOlleHKE WHBECTHUIIMOHHBIX
npoekToB. JlaiiTe ompeneneHue W mpeAcTaBbTe (GopMyny Moau(UIMpOBaHHON
BH/I.

44.  Jlaiite ompeAelieHUE CpPOKA OKYMAaeMOCTH HWHBECTULUWA C YYETOM
JMCKOHTUPOBAHUS, ONTUILIUATE aJITOPUTM €TI0 HaXO0XKICHUS HA OCHOBE CPETHET0/I0BOM

BCINYMHBI AUCKOHTHUPOBAHHBIX JACHCKHBIX HOCTYHJIGHI/Iﬁ u HapalcCHUA
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JACKOHTHUPOBAHHBIX JEHEXKHBIX MOCTYIUIECHHMM II0 TOoJaM J0 BEJIMYUHBI
MepBOHAYAIbHBIX NHBECTUIIUH.

45.  Jlaiite ompeneneHue TUBHUICHAA U OXapaKTEPU3YUTE pa3IUYHbIC HUX
THUIIBI B 3aBUCUMOCTH OT CJEAYIOIIUX KJIACCU(PUKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBIIIAT, pa3Mepy, MEPUOJIUYHOCTH BBIIUIAT, TUITY AKI[UWA, YACTOTE U 0KUIAEMOCTH.

46. Onuiurte TEOpUH BIUSAHUS TUBUACHIHBIX BbIIUIAT HA IMHAMUKY Kypca
aKUMK clenyromux aBTopoB: MoaunbsHu-Muiuiepa, JlutHepa-I'opaona, bioka-
[oyn3a, bxarrauapus, JInuenbeprepa-PamacBamu; J>xeHcena-MekinHra.

47. Jlaite omnpeAeiaeHUE AUBUACHIHOW  TOJUTHUKU  KOPIIOpAIWH,
MEPEUUCIIUTE U OXAPAKTEPU3YWTE€ OCHOBHBIE €€ TUMbl. ONUIIUTE OCHOBHBIC
METOJIMKHA JUBUJCHIHBIX BBIIUIAT, PACCMOTPUTE IMPEUMYLIECTBA U HEIOCTATKU
IIPUMEHEHUS KKJION U3 HUX.

48.  Jlaifte ompejeneHue U npenctaBbTe (GOpPMYIIbl pacueTa CIeTyOIUX
noKasareyned OIEHKM JUBUACHIHON TOJUTUKU KOpHopanuu: Kod(ppuiueHt
BRITLIATRl  AuBuUAcHIOB, EPS, DPS, auBuaeHgHas JTOXOJHOCTb  aKIHH,
mynprumiukatop P/E. TlpencraBpTe (hopmyibl pacdera BHYTPEHHEH CTOMMOCTHU
akuuu Ha ocHoBe DCF-noaxonaa (1y1s1 TOCTOSIHHOTO U HETIOCTOSTHHOTO AUBUICH/A).
PaccmoTpute pasznuunbie GOpMyJbl HaXOXACHUS CTOMMOCTH aKIUW MO MOJCIH
I'opnona.

49.  JlaiiTe onpeAesi€HUE PECTPYKTYpU3aALUN KOPIIOPALIUM, IEPEUUCIIUTE U
OXapaKTEPU3YWUTE 3a/1a4M, BUJIbl U HAPABICHUS PECTPYKTYPHU3ALINU, & TAKKE THUIIBI
WHTETpaluuu NpeaIpUsTHIA.

50. Jlaiite ompeaelieHME U OXapakTepusyiTe cieayrmme GopMsl
PECTPYKTYpU3alMU: PACIIMPEHHUE, CIUSHUE, IPUCOCINMHEHHE, NOTJIOLICHUE,
pasnesnenue, BoieneHrue. OTBETbTE Ha BOIPOC UYTO COOOM MpeACTaBiseT XOJIUHT,
Y B UEM €r0 OCHOBHBIE JIOCTOMHCTBA.

51. Oxapakrepusyiite CIEIYIOIIHE MOTHUBAIlHOHHBIC TEOpUU
PECTPYKTYpHU3AIlMU: CHUHEPTUM, AareHTCKUX M3JIepKEK CBOOOJHBIX IMOTOKOB

JICHEeKHBIX CPENCTB, ropasiHU, Q-Teopun. Knaccuumupyiite MOTHBBI CACITIOK.

34



52. IlpencraBbTe  KiIacCU(PHUKALUIO  CTpaTeTHil  PECTPYKTypH3allUH,
MPUHIIAIIOB U MPOOJIEM yIpaBICHUS PECTPYKTYypHU3AIUEH.

53. Packpoiite paznuuusi OyXTaaTepcKoro W (pMHAHCOBOTO MOAXOAOB K
aHaIM3y CTPYKTYphl kanuTana. llepeuncnute u mpeacraBbTe (HOpMyJbl pacuera
MOKa3aTeJed  OLEHKM  BIHSHUE  CTPYKTYpbl  KalmuTalla Ha  CTPATETHIO
¢dbuHaHCHPOBaHUS KOMITAHUU.

54. ]JlaliTe omnpenesieHUE W OXaApPaAKTEPUIYUTE CIEAYIONIUE TEOPUHU
CTPYKTYpBI KanuTalia: TPAJIUIMOHHBIA MTOAX0] K CTPYKType kanutana ['. /[ropaHa;
teopust ®. Monunbstau 1 M. Musnepa (1-1 u 2-1 Teopema, TONMYIICHUS U BHIBOIBI
TEOPHUH); KOMIIPOMUCCHBIE MOJICIIH.

55.  llepeuncinute M OXapakTEpU3yHUTE METOMBI YIPABICHUS CTPYKTYpOU
kanurtana. O003HaubTe U MpeacTaBbTe (HOPMYJIBI pacueTa KpUTEPUEB ONITUMH3ALIUN
CTPYKTYpBHI Kalurania.

56. Ilepeuucnaute U oxapakTepusyuTe 3Tambl (POPMUPOBAHUS LETIEBOM
CTPYKTYpPBbI KanuTasa. [aiite noApoOHOe ONMCAaHUE OCHOBHBIX,
WHCTUTYIIMOHATLHO-TIPABOBBIX,  (PMHAHCOBO-DKOHOMHUYECKMX W  COITHATHHO-
yIpaBJIeHYECKUX (PaKTOPOB BHEIIHEH M BHYTPEHHEH Cpe/ibl KOMIIaHUU BIUSIOIINX

Ha (OPMHUPOBAHUE ONTUMAIBHOU CTPYKTYphI KanuTaia.

IIpumepsl TECTOBBIX 3aaHUMI

1. 1. Ananu3, KOTOpbIii Oa3uWpyercs Ha OLIEHKE AWHAMHUKH Pa3BUTUSA H
3(p(PEKTUBHOCTH XO3SMCTBEHHON JESATENIbHOCTH KOMIIAHUHU-IMHUTEHTA, a TakKXKe
BIUSIHUSA Pa3IUYHbIX (PAKTOPOB OKpYXKAIOIIEH cpeapl, KOTOpas BO MHOTOM
OIIPENEIISAET €€ COCTOSHUE, HA3BIBACTCHL. ..

A SWOT

b cratuctnueckuit

B ¢ynnamenranbHbIi

I TexHuueckuii

2. B KakoW MOJenu KOPIIOPAaTUBHOTO YHPABJIEHUS COBET AUPEKTOPOB

dbopMmupyeTcss M3 pa3MYHBIX =~ KAaTErOpud  JUPEKTOPOB:  HE3aBUCUMBIX,
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HEUCIIOJIHUTENbHBIX M HMCHOJHUTEIBHBIX, KOTOPbIE HAJUICKAIIUM 00pa3oM yiKe
pacrpenesstoT NOJTHOMOYHS MEXKTy OO0 ?

A T'epmaHckasi MOJETb

b Ucnamckas Moaeis

B Anrno-amepukanckas MOJEIb

I' AnoHckast moaenb

3. Kakass mMozenb packpbIThs KOpPHNOpPAaTUBHOW (pUHAHCOBOW WH(MOpMaIUu
OPUEHTUPYETCS Ha HYKJIbl IIUPOKOTO KPyra UHBECTOPOB?

A AHrno-amepukaHcKas MOJEb

b Ucnamckas monenp

B KournnenrtansHasg MOAEHb

I' BocTouHoeBpoInenckas MOJIENb

4. Kem Ob1a copmyaupoBaHa runote3a 3p(HEKTUBHOTO PhIHKA?

A Ix. Ban XopH

b 1. AucoB

B 1O0. ®ama

I' ®. Kotnep

5. Henexusiii motok FCF paccuuteiBaeTcs o gpopmyiie:

A EBIT +D - CAPEX -AWC -1-AT

b EBIT + D — CAPEX - AWC — HT

B EBIT+ D - CAPEX-AWC -1-DP + DI - AT

I" Het BepHOTO OTBETA

6. B paMkax cpaBHHUTEIIBHOTO MOAXOJa K OIIEHKE CTOMMOCTH Ou3Heca He
PUMEHSIETCS

A MeToJ KOMIIaHUHU-aHAJIoTa

b meron cnenok

B meTon orpacieBbix K03 PUIIIEHTOB

I’ meton EVA

7. Ecoun YJ1/] 6ombmre 0, ToO...

AN or0nmol
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b ]I/ 6onpie 1

B UJ1JI mensbiie 0

I' UJ1/1 paBen 0

8. DFL=(1-t)x (ROA —1)x E/ D —»9ro0...

A dbopmyna mpou3BOJACTBEHHOTO phlyara

b popmyna onepanrioHHOrO prlyara

B ¢opmyna punancoBoro peruara

I popmyna rpdekra hbrHaHCOBOTO phIUara

9. Kak yBenuueHnue (UHaAHCOBOIO pblyara Mpy ero pa3yMHOM UCTOJb30BaHUH
BIIUSICT HA PEHTA0EITFHOCTh COOCTBEHHOTO KaIMTAaNIA!

A TIOBBIIIAET YPOBEHb PEHTA0ECIBHOCTH

b He Bausier Ha peHTa0eIbHOCTh COOCTBEHHOTO KamuTaia

B cHmxaet ypoBeHb peHTa0EIbHOCTH

I" HeT mpaBUIBLHOTO OTBETA

10. C moMo1ipi0 Kakoro u3 CIAeAyIOUINX METOJ0B MOXKET OBITh OINpeaeseHa
CTaBKa JUCKOHTUPOBAHUS:

A Meron pacyeTa cpeaHeB3BenieHHOM ctonMocTH Kanurtana (WACC)

b MeTon priHKa KanuTana

B metonq EVA

I meTon oTpacieBbix KOADPUIIUEHTOB

11. Crpaterus pocra Ou3Heca, MPU KOTOPOM MPOUCXOIUT TMOTJIONICHUE
MOCTABIIIUKOB CHIPhsI, HA3BIBACTCSI:

A cTparterueli KOHIJIIOMEPATUBHON AUBEPCUPUKAIIIH

b cTparerueii Biepea uayiied BEPTUKAIbHOW HHTETPALUN

B crparerueil ropu3zoHTaIbHON AUBEpCUUKAIITN

I" crparerueit oOpaTHOV BEpTUKAIBHON UHTETPALIUN

12. llpu BHA > ...

A Y/ pasen 0

b YJIJI pasen BH/I

B Y11 mensbiie 0
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I' Y11 6omab1ie 0

IIpumepsbl NPAKTHKO-OPUEHTHPOBAHHBIX 3aaHUM

1. Ecnu nenbto OuszHeca SIBISETCS POCT €ro CTOMMOCTH KaKoe COYeTaHUe
ROIC u WACC Heob6xoaumMo 00ecieqnTh MEHEPKMEHTY ?

2. Eciu pns oOecriedeHUs: COOCTBEHHOTO pOCTa KOMITAHMS TUIAHUPYET
UCIIOb30BaTh COOCTBEHHBIC U 3a€MHBIC CPEJCTBA, NMPU HEU3MEHHON BEIUYUHE
(GbUHAHCOBOTO phluara, M HE OCYIIECTBIISA JOMOJHUTEILHON AIMUCCHUU aKIMi Ha
KAaKOM MOKa3aTesb €l CIEAyEeT OPUEHTUPOBATHCS ?

3. Ecnu uenp MHBECTUIIMOHHOM MOJIMTUKYA KOMIIAHUHU SBJISIETCA 00ecreueHue
MaKCHUMaJIbHOW JIOXOJHOCTH HY>KHO BBIOMpPAaTh HWHBECTUIIMOHHBIE TMPOEKTHI C
MaKCHMaJIbHBIM MJIM MUHUMAaJIbHBIM 3HaueHuem BHJI?

4. SIBnsietTcst i OMpaBIaHHBIM JJIsl COOCTBEHHUKOB OM3HECA MCIIOIH30BAHNE
3a€MHBIX MCTOYHHUKOB (DMHAHCUPOBaHUA 1O cTaBke 17 % TOIOBBIX, IPU HAIUYKE
COOCTBEHHBIX UICTOYHUKOB, B YCJIOBHX Hajiora Ha npuosuib 20 %?

5. Kakoif mokazatenb BepHee OTpaxkaeT 3PGEeKTHBHOCTh HMHBECTHIUN
KOpIOpaIuu peHTabeIbHOCTH WHBECTUIIMN WIIM BHYTPEHHSIS HOpMa JTOXOJAHOCTH U
nouemy?

6. omycTumMo 1M B JOJATOCPOYHOM NEPCHEKTHBE MAaKCUMH3UPOBATH
KOA(PUIIMEHT AMBUIICHIHBIX BBIIUIAT MPU MPECICIOBAHUU 1IEJIU MaKCUMHU3AIUU
KaluTa Iu3auy Ou3Heca U mouemy?

7. Ecim ROIC = 11 %, WACC = 10 %, a uaBectupyemsiii karnutai 100 min
py0., ueMy paBua EVA?

8. Ecnu EBIT = 10 muH py6., a unBectupyemsiii kanutan 100 M pyo0., uemy
paBHa ROIC?

9. Uemy paBeH HMHJEKC AOXOAHOCTH TUCKOHTUPOBAHHBIX MHBECTUIIMI MpH
NEPBOHAYAIBHBIX WHBECTHUIIMSIX, PaBHBIX 75 MIH. py0., U BEIUYMHE YHUCTOTO

JUCKOHTUPOBaHHOTO Joxoaa 19,8 miH. py0.?
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10. Eciii o511 COOCTBEHHOr0O KaluTajlia KOMITaHuu coctaBiseT 60 %, npu
croumoctu 20 %, a nona 3aemHoro — 40 %, npu croumoctu 10 %, yeMy paBeH
WACC, npu Hanore Ha npuoObLIb 20 %?

11. Ecnu EBIT = 100 man py6., amoptuzaius 20 MiH py0., KamuTaJIbHbIC
BioxkeHus 10 MitH py0., U3MEHEHUs1 COOCTBEHHOr0 000pOTHOro Kanutaia 20 MiiH
pyO©., a Hanor Ha mpuOkLTL 20 %, yeMy paBeH cBOOOIHBIN AeHekHbIN TOTOK (FCF)?

12. Ecniu EBIT = 100 man py0., amoptuzanus 50 miH pyO., KanuTaabHbIE
Bioxxkenust 40 MiH py0., U3MEHEHUsT COOCTBEHHOTO 000pOoTHOTO KanmuTana 10 miH
pyO., BeIIIIayuBaeMbie MporeHThl 20 MH. py0., a Hanmor Ha npudbuib 20 %, yemy
paBeH cBoOOIHbIN NeHexHbIN MoTOK (FCF)?

13. Eciin Ou3HeC mpeAnoYruTaroT MOJUTUKY arpecCUBHOrO pa3BUTUA (g >
SGR) nubo mpuHamiexaT K ObICTpOpACTyIIEH OTpaciu, U U3-3a CYILIECTBEHHBIX
3aTpaT Ha yBEJIMYEHUE aKTHBOB Ja)Ke MPH BBIIJIATE HEOOIBIINX TUBUIECHIOB MO0
UX IOJHOM OTCYTCTBHM OH HE MOTYT HOJJEP>KMBATh BBICOKME TEMIIBI POCTa
UCKJIIOUMUTEIBHO 32 CYET COOCTBEHHBIX PECypcoB Kakod ()MHAHCOBOM CTpaTeruu
ClIelyeT NPUIEPKUBATHCA MEHEKMEHTY ?

14. Ecnu y KOMIAHUU TMOJOXKUTEIbHAs JKOHOMHYECKas J100aBiIeHHAas
CTOMMOCTb, U NPU 3TOM HM30BITOK JAEHEKHbIX cpelacTB (g < SGR), uro ciemyer
NpEANPUHATh MEHEIP)KMEHTY KOMITaHUU ?

15. Ecnu xoprmopamus eme He BblIUIA Ha HEOOXOJUMBI YyPOBEHb
peHTa0EIBHOCTH U3-32 OBICTPO YBEIWUYUBAOMINXCA 00beMOB nestenbHocTH (EVA
< 0), ¥ cIeACTBUEM JAHHOUW CUTYAIMH SIBISETCS OCTpasi HOTPEOHOCTh BO BHEIITHEM
(rMHaHCHPOBaHUY, BbI3BAHHAS HAPACTAIOIIMM JASPUIUTOM JICHEKHBIX CPEICTB (g >

SGR), To uyTO cnenyeT NpeANPUHATH MEHEI)KMEHTY ?
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IIpuMepbI IK3aMeHAIIMOHHBIX OWJIETOB

OEJIEPAJIBHOE TOCYAAPCTBEHHOE OBPA30OBATEJIBHOE BIO/IXKETHOE
YYPEXJIEHUME BBICIHIEI'O OBPA3OBAHUA
®UHAHCOBBI YHUBEPCUTET
MPU MPABUTEJIbCTBE POCCUMCKOM ®EJEPAIIUH
(PuHAHCOBBIIl YHMBEPCUTET)

KpacHonapckuit duniman Kadenpa «9xoHoMHUKA ¥ HHUHAHCHDY

Jlncruminaa « DUHAHCOBBIM MEHEHKMEHT) ®dopma 00yUeHHs OYHas

Kypc 3 Cemectp 5

Hampasnenune 38.03.02 «MeHemKMEHT npoduwin «MEHEeIKMEHT OpraHU3aIuny,
«YTpaBieHHe MPOESKTAMU»

3K3AMEHAIIMOHHBIN BUJIET Ne 1

3agaHns YK3aMeHAIlMOHHOI0 OMJIeTa banasl BPC

Bompocsr:

1 PaCKpOﬁTC MOHATHE ACUMMETPUIHOCTU I/IH(bOpMaL[I/II/I, NEPEHYUCTIUTE MOCICACTBUA HOCJ'ICZ[HGfI.
C xakum TPYyAOM U UMEHEM KaKOI'0 YUYEHOI'O CBA3aHO IMOABJICHNE KOHIECIIITNN aCUMMETPUIHOCTH

nHpopmanun? Ilepeunciure U OXapakTepU3yHUTEe CIIOCOOBI MPEOAOJICHUS WH(POPMAIMOHHOM 18
ACHMMETPHHU.

2 | Kak ocymiecTBisieTcsi omnpeneieHne HANpaBICHUH M CPOKOB PECTPYKTYypH3alMU IOPT(hens B
paspese KOHKPETHBIX BUIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapaKTepH3yHTe OCHOBHBIE METOIbI 13

MACCUBHOTO YIIPaBJICHHs MOPTQEaeM: METOA «JIECTHULBIY, HHAEKCHOTO (OH/Ia, UMMYHHU3AIHH.
KakoBbl 0COOEHHOCTH PECTPYKTYPH3aLUK NOPTQes IPU aKTUBHOM YIIPaBICHUH.

[IpakTHueckoe 3aaHue:

3 | lIpousBeaure pacuer croumoctu kommanuu ITAO «Anmasnpom» Ha ocHoBe FCF monenn.
Wcxonnas uHbOpMAIHs:

* BeIpyuka (Sales) - 5000 muH pyo.;

* PEHTa0ETBFHOCTH MPOAXK JI0 BEIUETA MPOICHTOB 1 Hanmoro (Operating margin) — 22 %;

* nons ponra (Debt Ratio) - 37 %, koaddunuent Equity Beta - 1;

* Oe3puckoBas craBka o 30-neraum oomuramusam (Risk-free Rate) — 7 %;

* peiHOYHAs peMus - 12 %; 18
» amopru3anus (Depreciation) — 1000 mutH pyo0.;

* m3MeHeHust co0cTBeHHOTo 0bopoTHOTro KanmuTana (Change in Working Capital) - 0;
* kanntabHbIe BioxkeHus (Capital Expenditures) - 900 mua moi.;

* gasoroBas ctaBka (Tax Rate) — 20 %;

* cTaBKa 110 3aeMHbIM nctognukaM (Weighted Interest Rate) — 10 %;

* BEJIMYMHA BBIIIJIAYMBAaEMbIX IPo1eHToB — 200 MIH pyo0.

TecToBrle 3agaHus:

4 Kaxk Oyner MeHsATbCS CTOMMOCTD NPEANPUSITHS TIPH POCTE
Cpe/IHEB3BEIICHHONW CTOMMOCTH KanuTajia?

a) YBEIIMIHUTCS 3
0) HE U3MEHUTCS
B) YMEHBILIUTCS

5 | B Kaxoi mpakTHKe HOA CTOMMOCTBIO OM3HECa OHMMAETCS! B OCHOBHOM CTOMMOCTD BCETO
WHBECTHPOBAHHOTO B KOMITAHHUIO KAaIMTAJIa, KOTOPHIM MEHEKEPHI YIIPABISIOT B MHTEPECcax
HWHBECTOPOB?

a) B POCCHIICKOI 3
0) B 3apyOexHOU
B) B HEMEIKOM

T') B aMEPUKAHCKOM

UTOoro 60

Iloarorosui: B.B. Buxapes

Ha ocHoBe mnepedHs TeOpeTUUECKUX BOMNPOCOB M IMPAKTUKO-OPUEHTHPOBAHHBIX 3aJaHUM, YTBEPXkKAEHHOIO Ha
3acenannu kadeaps! (mporokos Ne 1 ot 31 aBrycra 2024 r.).

YTBepxnaro:

3aBenytomntwii kKadeapoi JLJI. Uronuna
«31» aBrycra 2024 T.
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OEJNEPAJIBHOE TOCYAAPCTBEHHOE OFPA30OBATEJIBHOE BIO/[XKETHOE
YUPEX/IEHWE BBICILIEI'O OBPA3OBAHUA
®UHAHCOBbBIV YHUBEPCUTET
P IPABUTEJbCTBE POCCUMCKOM ®EJEPAIIMA
(PUHAHCOBDBII YHHBEPCHTET)

KpacHomapckuii dunman Kadempa «DxoHoMuka ¥ GHUHAHCHI)

Jucruminaa «@UHAHCOBBIA MEHEIHKMCHT)) ®dopma 00yueHHs OYHAas

Kypc 3 Cemectp 5

Hampasnenue 38.03.02 «MeHeIKMEHT npopmmn «MeHEeIKMEHT OpraHW3aIum,
«YTpaBJiIcHHE TPOSKTAMI

3K3AMEHAIIMOHHBIN BUJIET Ne 2

3aganns YK3aMeHAIlMOHHOI0 ONJIeTa baxanl BPC

Bomnpochsr:

1 | Oxapakrepu3yiiTe MoOjelb KOPHIOPAaTUBHOTO YIIPABJICHUs, W OTBETHTE HA BOIPOC, Kak
5(G(QEKTUBHOCT, TOCIIEJHET0 CBsi3aHAa CO  CTOMMOCThIO  Ou3Heca. [lepeunciure U

oxapaKTepmyﬁTe HU3BCECTHBIC BaM MOJACIN KOPIIOPATUBHOT'O YIPAaBJICHUA. Ha xaxux MMpUHIHUIIaxX 18
OCHOBAaHO KOpIOPaTHUBHOC lepaBJ'ICHI/IC?

2 )laf/'ITe OMPCACIICHNE HWHBCCTUIUOHHOI'O IIPOCKTA W IMPCACTABBTC HUX Knaccn(bmcaumo 1o
CJICAYOUIUM KpUTCPpUAM: LICIIH, Macirrabam KaHHTaHOBHO)KCHHﬁ, CpOKaM, pHUCKY, B3aUMOCBA3H, 18

chepam IeSTETBHOCTH, COCTaBY MPOEKTa, O0IIECTBEHHOM 3HAYMMOCTH U THITY PEANOIAraeMoro
s¢dekra. [IpuBenuTe NpUMEpHI.

IIpakTHdeckoe 3agaHue:

3 | pomssenure pacuer crommoctu kKommanuu I[TAO «Xmebnpom» Ha ocHOoBe CCF Momenm.
Ucxonnas naDOpMAITHS:

* BeIpyuKa (Sales) - 6000 mitH py0.;

* PEHTa0EIHLHOCTH MPOAXK 10 BbIUETa MPOICHTOB 1 Hayoros (Operating margin) — 22 %;

* moist moara (Debt Ratio) - 37 %, koadhdurnuent Equity Beta - 1;

* Oe3puckoBas craBka o 30-netaum obmuranusim (Risk-free Rate) — 7 %;

* peiHOYHas mpemus - 12 %; 18
« amoprusanus (Depreciation) — 1200 mitH py60.;

* N3MeHeHHs cobcTBeHHOT0 obopoTHoro kanurana (Change in Working Capital) - 0;
* kanmutansHble BuoxxeHus (Capital Expenditures) - 1000 mutH mo.;

« HastoroBas craBka (Tax Rate) — 20 %;

* ctaBKa 10 3aeMHBIM nctogankaM (Weighted Interest Rate) — 11 %;

* BeJIMYMHA BIILUIAYNBACMBIX IPOLICHTOB — 220 MJIH pyo.

TecToBbIe 3agaHU:

4 | Kakyro cTpyKTypy KanuTaia OpeAlpusTHs CIeAyeT CINTaTh ONTUMATBHON?

a) ONTHMAIIbHOM SIBIISIETCSI TaKasi CTPYKTypa KanuTajia, Ipu KOTOPOH JOCTUTACTCS MAKCHMHU3ALUS
pUOBLIH

0) ONTHMaNbHOW SIBJIAETCS Takas CTPYKTypa KaluTaja, HpU KOTOPOH CpeIHEeB3BEICHHAs 3
CTOMMOCTH KalMTala IMeeT MUHUMAJIbHOE 3HaueHHe, a lIeHa MPeIIpUATHI — MAKCUMaJIbHOE

B) ONTUMAaJbHON SBISIETCA Takass CTPYKTypa KamuTajga, IMpU KOTOPOM HOCTUraeTcs paBHOE
COOTHOUIEHHE MEX/1y COOCTBEHHBIM M 3a€MHBIM KaIlUTAJIOM

5 | Kakue u3 HIDKENEPEUUCIICHHBIX METO/I0B IIPUMEHSIOTCS B pAMKaX JOXOJHOTO TOAXO0/1a K OLIEHKE
CTOMMOCTH Ou3Heca:
a) METOJ KalWTaJIn3aluu

0) MeToJ KOMITaHWH-aHAJIOoTa 3
B) METO. JIMKBHIAIIMOHHON CTOUMOCTH

r') METOJ JMCKOHTHPOBAHMUS JEHEKHBIX IIOTOKOB

HUTOI'O 60

TTonrorosui: B.B. Buxapes

Ha ocHOBe mepedHs TEOPETUYECKMX BOIMPOCOB M MPAKTUKO-OPUEHTHPOBAHHBIX 3aJaHHM, YTBEPKIACHHOTO Ha
3acenanuu kadenpsl (mpotokos Ne 1 ot 31 aBrycra 2024 1.).

YTBepxkaato:

3aBenyromuii kadeapoit JLJI. Uronuna
«31» aBrycra 2024 1.
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IIpuMepbl OLEHOYHBIX CPEICTB AJIs1 NMPOBEPKH KAXKA0H KOMIIETEHIIUH,

(popMupyemMoi AMCUMILTTMHOM

Ta6numa 8 - TunoBkie OIEHOYHBIE CPEICTBA JUISI TPOBEPKU KAXKIO0M KOMIICTEHIINH,

dbopmupyemoit tucuuIuinHoN « @MHAHCOBBIN MEHEXKMEHT» HanpasiaeHus 38.03.02

«MeHeKMeHT)
Kon HaunmenoBanue NuaukaTtopbl JOCTHXKEHUS TumoBele 3a1aHusA
KOMIICTC KOMIICTCHIINN KOMIICTCHIINN
HIOUAU

IIpogheccuonanvrvle Komnemenyuu Hanp

asnenus (IIKH)

I[IKH-3 | CriocobHOCTB 1. ITpumeHsieT MeTOIbI 1. Moxer nu nipu obecrie4eHun
MIPUMEHSITh aHaJIM3a BHYTPEHHEH U CTpaTeruu pocta
UHCTPYMEHTHI BHEIIIHEH cpenibl OM3Heca, | UCMOJIb30BaThCsl KOPIOpaTUBHAS
MIPOTrHO3UPOBAHUS | C ONPENEICHUEM 30H ueinb MaKCUMHU3aLMW  YUCTOM
, METOJIbI KOHKYPEHTHOT'O npubsLIN?

IUIAaHUPOBAHUS U | IpeuMyIlecTBa (pUpPMBI 2. Ecnu nenbio Ou3Heca sBisieTcs
BBIPAOOTKHU pocT €ro CTOMMOCTH Kakoe
yIpaBJIeHYECKUX couetanne ROIC u WACC
pelIeHui, a HE00X0MMO 00eCHeunuTh Me-
TaKkKe HEJDKMCHTY ?
HCII0JIb30BATh 2. Ucnonb3yer metoguku | 1. Kakoli mnokas3aTtenb BepHee
CHOCOObI pacyeTa IUIaHOoB, OTpakaer 3¢ (HeKTUBHOCTH
obecrieueHus IIPOrpaMM U MPOTHO30B Ha | MHBECTULIUI KOpIopanuu
KOOpJAMHALIMM U | Pa3HBIX YPOBHSIX peHTa0eIbHOCTH  HMHBECTULIUN
KOHTPOJIS SKOHOMHUKH C I BHYTpPEHHSA HOpMa
NeSITeNIbHOCTH oTpesieNIeHuEM U OLIEHKOM | TOXOIHOCTU U Iouemy?
OpraHu3aluu uX 3PHEKTUBHOCTH 2. SBnserca M ONpaBIaHHBIM
UIE  COOCTBEHHHMKOB OmM3Heca
HCIIOJIb30BaHUE 3a€MHBIX
HUCTOYHUKOB  (DMHAHCUPOBAHUS
no craBke 17 % romoBbIX, mpu
Hajiuyue  COOCTBEHHBIX  HC-

TOYHHMKOB, B YCJIOBUSIX HAJIOTa Ha
puObLIL 20 %7

3. PaGoraer ¢

1. Ecnu Ou3Hec mpeArnovuTaroT

MIPOrHO3HBIMU MOJIUTUKY arpeccuBHOTO
JOKyMEHTaMHU U pasButus (g > SGR) mmbo
IUTaHaMU OpTaHMU3aIHH, MIpUHAJJIeKAT K

HKOHOMUYECKOTO
Pa3BUTHS OTPACIIH,
pernoHa U Y)KOHOMHUKH B

OBICTpOpACTyIEl OTPaCIH, U U3-
3a CYIIECTBEHHBIX 3aTpaT Ha
yBEJIMYEHUE aKTHBOB JaKe NP

EJIOM BbIILIATE HEOOJIBIINX
IUBUIECHIOB JIMOO HX IIOJHOM
OTCYTCTBHM OH HE  MOTYT

MOAJIEPKUBATH BBICOKHE TEMIIbI
pocTa MCKIIOYMUTEIBHO 3a CYET
COOCTBEHHBIX PECYpPCOB KaKoOi
(hMHAHCOBOW CTPATETHH CIEAYET
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MIPHUICPKUBATHCS
MEHEIKMEHTY ?
2. SGR HaxomuTcs B mpsMOH
Wi o0paTHOW 3aBUCHMOCTH OT
pEHTA0EILHOCTH?

IIKH-6 CnocoOHOCTh 1. Ilpumensier 1. Ecmm miga oOecrieyeHus
MIPUMCHSITh WHCTPYMEHTapUii COOCTBEHHOTO pOCTa KOMIIAHHS
OCHOBHEIC (hUHAHCOBOTO IJIAaHUPYET HCIIOJIb30BaTh
METObI MEHEDKMEHTA IS COOCTBEHHBIC U 3aEMHBIE CpE/I-
(hrHAHCOBOTO yIIpaBJICHUS; OI[CHUBACT CTBa, IPY HEM3MEHHOHN BEJITMYHHE
MCHEDKMCHTA MpUHUMaEMbIe (uHAHCOBOTO pbIYara, © He
JUIST OIICHKH | (PMHAHCOBBIE PEIIECHUS C OCYIIECTBIISIA  JOTIOJTHUTEIIHHOM
AKTHBOB, TOYKHU SMHUCCUM aKIu¥ Ha  Kakoi
YIPaBJICHUS 3pEHUs UX BIUSHUS Ha IoKa3aTelb 7 ciemyer
000pOTHBIM CO3JIaHNE CTOMMOCTH OpUEHTUPOBATHCA?

KaImmTajaoM, KOMITaHUHU 2. Kakumu merogamMu B paMKax
MPUHSITHS JIOXOJTHOTO  MOJAX0Ja  MOYKHO
WHBECTUITNOHHBIX ONPEACINTh CTOUMOCTh OM3Heca?
pelieHui, 2. IlpoBoaUT pacyeTsl 1. Ecau ROIC =11 %, WACC =
peueHui no a3 dexTuBHOCTH 10 %, a uHBECTUPYEMBI KaltuTal
(dbuHaHCUPOBAaHU | peanbHbIX U (UHAHCOBBIX | 100 MutH py0., uemy paBua EVA?
IO WHBECTHIIHH, 2. Ilo3BoJisIET JIM METOJ pbIHKA

MPUHUMAET Kamnurana OTpeICTUTh

YIPaBJICHYECKUE PEIICHHUsI | CTOMMOCTh OM3HECA C YUYETOM €Tro

10 BBIOOPY MCTOYHUKOB BO3MOJKHBIX OyAyIIUX JI0XO0B?

(brHaHCUPOBAHUS,

¢dbopmMHpOBaHUIO

CTPYKTYpPHI Karurajaa u

JOCTHKEHUIO (PMHAHCOBOM

3 dexTuBHOCTH

[Ipouenypsl  OUEHHMBaHUA  3HAHMM M YMEHUWA  PEryJHPYIOTCS
COOTBETCTBYIOIIMMHU MPUKa3aMHU, paclopsKeHUsIMH pekropara OuHyHUBEpcUTETA
0 KOHTpPOJIE YPOBHSI OCBOEHHUS JUCHUIUIMH U C(HOPMUPOBAHHOCTH KOMIIETEHLIUN

CTYJECHTOB.

8 IlepeyeHb OCHOBHOW H JONMOJHUTEJbHOW Y4YeOHOUM JIUTEPATYPHI,

HEO00XO0AUMOM JIl 0CBOCHUS TUCIUILIHHBI

Hopmamuensie axmul
1 bromxkerneii kogaekce Poccuiickoint ®enepannn ot 31.07.1998 1. Ne 145-

®3 (¢ u3M. u gom.). — URL: http://www.consultant.ru.
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2 TI'paxnanckuii kogekc Poccuiickoit @enepauuu (wacts 1) ot 30.11.1994
No 51-®3 (c uam. u nom.). - URL: http://www.consultant.ru.

3 TI'paxpanckuii kogekc Poccuiickont @eaepannu (dactb 2) ot 26.01.1996
r. Ne 14—®3 (c u3m. u gom.). - URL: http://www.consultant.ru.

4 Hamnorossiit kogekc Poccuiickoit @enepanuu (yacts 1) ot 31.07.1998 r.
Neo 146-D3 (¢ m3Mm. u gom.) - URL: http://www.consultant.ru.

5 Hanoroseiii koaekc Poccuiickoit denepanuu (qactsb 2) ot 05.08.2000 Neo
117-®3 (c u3m. u gom.). - URL: http://www.consultant.ru.

6 @enepanbHbld 3aK0H «O0 aKIMOHEPHBIX 00IIecTBax» OT 26.12.1995 1.
No208-®3 (¢ u3Mm. u gom.). - URL: http://www.consultant.ru.

7 ®enepanbHbli  3akoH  «O0  oOmecTtBax ¢ OTpaHUYEHHOMN
oTBeTCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®denepanbhbiii 3ak0H «O peIHKE IIEeHHBIX OyMary oT 22.04.1996 Ne 39-03
(c u3Mm. u gom.). - URL: http://www.consultant.ru.

9 denepanpHbIi 3aK0H «O0 HHBECTHIIMOHHOM AesATeIbHOCTH B Poccuiickoii
depaeparuu, ocymecTBiIsieMor B ¢hopMe KanmuTadbHBIX BIOXKEeHHI» oT 25.02.1999
r. Ne 39-@3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 ®enepanbHblii 3akoH «O (GuHAHCOBOM apeHjae (JIU3UHTE)» (peda. OT
26.07.2017) «O muzunare» oT 29.10.1998 r. Nel64-d3 (c usm. n pon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0H «0O HECOCTOSATENBHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3M. u gor.). - URL: http://www.consultant.ru.

12 ®epnepanbhpiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O nmpou3BOACTBEHHBIX
KoonepatuBax» (¢ u3M. u jgom.). - URL: http://www.consultant.ru.

13 IlocranoBnenue IIpaBurensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DUKAITMH OCHOBHBIX CPEJICTB, BKIIFOYAEMBIX B aMOPTHU3AIIMOHHBIC TPYIIIHD)

(c u3m. u jon.). - URL: http://www.consultant.ru.
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http://www.consultant.ru
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14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPXKJICHUU TIPaBUJI MPOBEACHUS apOUTPAKHBIM YNPABISIOMUM (DUHAHCOBOTO

anaiauza». - URL: http://www.consultant.ru.

OcHosHnas numepamypa
15 KopnopaTtuBHble (hrHAaHCHI: y4eOHUK / KOJIJIEKTUB aBTOPOB; o1 pea. M.A.

OckungapoBa, M.A. ®enorosoit. - M.: KHOPYC, 2016. - 480 c. [D1eKTpOHHBII

pecypc]. Pexum nocryna: http://www.library.fa.ru/files/corporatefin.pdf.

16 KopnopatusHsie ¢hrHaHchl: yueoHoe nocodue / Kokun A.C., Amun H.U.,
Ammn C.H. u np. - M.: U1I[ PUOP, HUI] UHOPA-M, 2018. - 369 c. [D1eKTpOHHBI
pecypc]. Pexxum noctymna: https://znanium.com/catalog/product/959906

Llononnumenvnasn aumepamypa

17 Cawmbimun A.W. KopnopatuBubie ¢uHaHcwl: yueOHuK / A.W. CaMbLIuH. -
u3., ucnop. u gom. - Mocksa : UHOPA-M, 2024. - 472 c. [D5nekTpoHHBIN pecypc].
Pexxum noctyma: https://znanium.com/catalog/product/1846445

18 KopnopatuBHble (¢uHaHCHI: Yy4yeOHMK / mox obm. pea. A.M.
I'y6epnatopoBa. - Mocksa : UHDOPA-M, 2024. - 399 c. [DnekTpoHHBIA pecypc].
Pexxum nocryma: https://znanium.com/catalog/product/1860434

19 KynpustHoBa JI. M. @unaHCOBBIM aHamu3: YdeOHoe mnocobue /
KynpusinoBa JI.M. - Mocksa: HUI[ UH®PA-M, 2017. - 157 c. [D1eKTpOHHBIA
pecypc]. Pexxum goctyma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopatusnusie ¢punancs: yuebHoe nocodue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. Illennukos. - 3-¢ u3a., crep. - Mocksa:
OJIMHTA, 2019. - 187 «c. [DnekrpoHHeli pecypc]. Pexum pgocryna:
https://znanium.com/catalog/product/1048275

21 ®dunancoBblil ananu3: yueOnuk / JI.JI. Uronuna, ¥.1O. Pomekraesa, B.B.
Buxapes; oz pexn. JI.JI. Uronnnon. - Mocksa : KHOPVYC, 2021. - 320 c.

22 KawmpimanoB II. Y. ®uHAHCOBBIA W YNPABICHUYECKUA YyYET U aHAJIU3:

yueOnuk / [1.1. Kambimmanos, A.Il. Kambimmanos. - Mocksa : UTHOPA-M, 2017. -
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592 C. [ DneKTpOHHBIM pecypcl. Pexunm JIOCTyMa:

https://znanium.com/bookread2.php?book=535217

Ilepuoouuecxue uzoanus

23 Bomnpockl 3KOHOMUKH

24 JlanimxecT-QpUHAHCHI

25 Poccus B udpax. CTaTUCTUUECKUM €KETOTHUK.
26 PpIHOK LIEHHBIX Oymar

27 dunHaHCOBas aHAIUTHUKA: TPOOIEMBI U PEIICHHUS
28 DuHaHCHI

29 byxranrepckuii DUHAHCHI U KPEAUT

30 ®uHaHCHI: TEOpHUS U TTPAKTUKA

31 ®OuUHAHCOBBIA MEHEIKMEHT

32 Dxkcnept

9 IlepeyeHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHHKALIMOHHON CEeTH

«I/IHTepHeT», HCOﬁXOIIl/IMLIX AJIA OCBOCHUA NTUCIHHUIIJINHBI

Humepuem-pecypcul

1  KopnopaTtuBHblil MeHeKMEHT. DeepanbHas aHTUMOHOIIOIbHAS CTyK0a
Poccuun. URL: http:// www.cfin.ru

2 Teopus u npaktuka prHaHCOBOTO U ynpasieHueckoro yuera. URL: http://
WWW.gaap.ru

3 PocbusnecKoncantunr (MaTepuanbl aHAJIUTHYECKOIO M 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4 Odunuaneupiii caiit IlpaBurenbcrBa Poccuiickoit ®enepanun. URL:
http:// www.government.ru

5 OduuuanbHplii CaliT MUHUCTEPCTBA 3KOHOMHYECKOTO  Pa3BUTHS

Poccuiickoii @enepanuu. URL: http://www.economy.gov.ru
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6 Odunuanpubiii calT MunuctepctBa punancoB Poccuiickoit deneparuu.
URL: http://www.minfin.ru

7 Odunnansasiii  caiit  denepanpHoil  Ciy’KObl  TOCYAapCTBEHHOU

cratuctuku Poccuiickoit @enepanuu. URL: http:/www.gks.ru

8 ®denepanpHas AHTUMOHOITOJIbHAS ciyx0a Poccun. URL.:
http://www.fas.gov.ru

9 ®unaHCcOBBI MeHEKMEHT. DenepaibHas aHTUMOHOIIOJBHAS CITyk0a

Poccun. URL: http:// www.finman.ru

10 MeToanueckne YyKa3aHusl /JIA OOy4alOUIUXCHA IO OCBOECHHUIO

AUCHUIIJIMHbI

OO6111e MOI0KEHUS 10 BBITIOIHEHUIO CAMOCTOSTEILHOM pabOThI

CamocrosiTenbHas padbota 1Mo JuUcUUIIIMHE «DUHAHCOBBIM MEHEHKMEHT)
IpeaHa3HauYeHa UIsd IPOBEPKH CTENEHW YCBOEHUS CTYAEHTAMH IPOMIECHHOIO
MaTepualla 1o JaHHOW JUCLUIUIMHE.

CamMocTosiTenbHas paboTa BBIOIHIETCS MOCIE MPOCIYIIMBAHUS CTYACHTaMU
JEKIMOHHOTO Kypca MO JUCHUIUIMHE U HMX CaMOCTOSITENIbHOM paboThl ¢
PEKOMEH/I0BAaHHOW TIpenojaBareneM y4deOHO#l sureparypoi. CaMocTosTenbHas
paboTa JOJKHA MOKa3aTh, YTO €€ aBTOpP OCBOWJI (DyHIaMEHTaJbHbIE 3HAHUS B
o0nacTu 11eH000pa30BaHUA.

Y4eOHbIM IIAHOM 10 AUCHUIUIMHE «DHUHAHCOBBIA MEHEIKMEHT» IS
CTYJIEHTOB IIPELYCMOTPEHO BBIIIOJIHEHHE OJHOW CAMOCTOSITEIbHON PaOOTHI.

CamocTosiTenbHast padoTa HOCUT TEOPETUKO-IIPAKTUYECKUN XapaKTep U 1aeT
JOTIOJTHUTENbHBIA ONBIT CAMOCTOSITENLHOM paboThl HajJ BBIOPAHHON TEMOM,
3aKIJIIOYAIOLIUICS B T0100pe HEOOXOAMMOMN JTUTEpaTyphl, MUCbMEHHOM HU3JI0)KEHUU
MaTepuajlia Ha OCHOBE CHCTEMaTH3allMh, OO0OOIIEHWH, KPUTUYECKOM aHaIU3e

N3YYCHHOI'O MaTc€purajia U YMCHHUH PCUICHUA IMTPAKTHYCCKHX 3a1a4.
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CamocrosiTenbHasi paboTa JOJKHA BKIIOYAET MPAKTUKO-OPUEHTUPOBAHHBIC
3ajaun, TpeOyromue (PUHAHCOBBIX BBIYUCICHUNW U pa3pabOTaHHBIE HAa OCHOBE
(haKTHUEeCKNX MaTepUajoB M3 PEATbHOW SKOHOMUYECKON CUTYallMH KOHKPETHBIX
XO3SIUCTBYIOUIUX CYOBEKTOB,;

Pemienne 3amau, TpeOyromux (HUHAHCOBBIX  BBIYUCICHUHM, JOJKHO
CoJlepKaTh:

" yCIOBHE 3a/IaHNS;
nepeyeHb BBOJUMBIX YCIOBHBIX 0003HAUCHMIA;
npUMEHsIEMbIE 1JIs1 pacueTa (popMyIibl;

pacUyeTHYIO YacTh C MOSICHEHUSAMU;

OTBCT.

TpedoBanus kK 0pOPMIICHUIO CAMOCTOSITEIbHO PadoThI

TexkcTt camocToATENbHOW pPaOOTHI BBIMOJHIETCS C  HUCHOJIb30BAHUEM
KOMITBIOTEPA U pacrieuaThIBaeTCs Ha OJIHOM CTOpOHE JiucTa 6esoit Oymaru popmara
A4. lIset mpudTa momKeH ObITh YepHbIM, pUdT — Times New Roman, pa3zmep 14,
MEXCTPOUHBIM MHTEpBad - 1,5. [TomyxupHblidi mpudT 1Is1 BBIACICHUS Ha3BaHUN
CTPYKTYPHBIX JIEMEHTOB pa0OTHI, OTJAEIBHBIX CIOB HE UCIIOIb3YETCS.

Howmepa cTpanull npocTaBisitoT B CEpeAHE HUKHETO MOJIs JINCTa, cOOto1as
CKBO3HYI0 HyMepauuto. Touka B HOMEpE CTPAHUIbI HE CTAaBUTCA. TUTYJIBHBIN JIUCT
BKJIFOYAIOT B OOILYI0 HYMEPALIUIO CTPAHUL, HO HOMEP CTPAHULIbI HE IPOCTABIISETCS.
Hyw™mepanus HaunHaeTcst co BTOpo# cTpaHulbl — «ColiepxKaHue».

Kaxxnoe 3ajanue HauUMHAETCSI C HOBOM CTPAHMUIIBI.

@Dopmynvl B CaMOCTOATEIBHON paboTe BBIAEISAIOT U3 TEKCTa B OTIEIbHYIO
CTpOKY. Briliie 1 Huke Kax 10 (popMyIibl JoJKHA ObITH OCTaBJIeHa OJIHA CBOOOIHAS
ctpoka. IloscHeHre 3HaYeHUH CUMBOJIOB M YHMCIOBBIX KO3()(PUUIMEHTOB CileayeT
IPUBOJUTH HEMOCPEJACTBEHHO MOJ (OpPMYJION B TOM e MOCIEeN0BaTENbHOCTH, B
KOTOpOM OHM JaHbl B ¢opmyrne. Dopmyiibl HyMepyroTcs apabckumu nudpamu

CKBO3HOW HyMepaluen mo Bcei pabore, mpu 3ToM HOMEP (GOPMYITbl YKa3bIBaCTCs B
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KPYTJIBIX CKOOKax B KpalHEM IMPaBOM MOJIOKEHUH Ha CTpoke. DOopMyIibl JOHKHBI

OBITH HAITMCAHBI C IIOMOIIIBIO PeaaKTopa HOPMyII: \/E .

Tabauysr pacmonararoTCs HEMOCPEACTBEHHO TIOCIIE TEKCTa, B KOTOPOM OHH
YIOMHHAIOTCS BIICPBBIC, WU Ha CIACAYIOIICH CTpaHUIIe, HYMEPYIOTCS apaOCKUMU
muppaMu  CKBO3HOM HyMepanued 1o Bceill padore. 3aroioBOK  TaOIHIIbI
pacrioaraeTcs o mupuHe crpanuibl. CiioBo «Tabnuiay, ee mopsAKOBBIH HOMED
Y Ha3BaHME Yepe3 TUPE MOMENIAI0T Haj Tabiuilel cieBa 0e3 ab3alHOro OTCTYIIA.
Touka B KOHIIE 3ar0JI0BKa HEe cTaBUTCA. [loce TaGuIIb 10 CIIeTyIONEro OCHOBHOTO

TEKCTa pabOoThI MPOIYCKAIOT OJJHY CTPOKY MOJYyTOPHOTO HHTEpBAJIa.

3ananme 1.

MenemxmenT [TAO «Texmpom» IUIaHUPYET €XKErOJIHBIA POCT MPOJAX Ha
15 % B Teuenue Oymymmux 5 ner. Ilpeamomaraercs, 4To HEOOXOJAMMBIN 00BEM
YUCTBIX AKTHUBOB MPOMOPIIMOHATIBHO 3aBUCUT OT U3MEHEHUA BBIpYyUKH. Hx
nepBoHavaIbHbIN 00beM cocTaBiisgeT 800 MiTH py0. CTOMMOCTD KanuTajia B CpeTHEM
paBHa 12,5 %. IlporHo3upyemasi IMOCJIEHAJIOTOBasi PEHTAOEIBHOCTh YHCTHIX
HHBecTUIMH cocTtaBuT 18 %. HeobOxonumo mnpoaHanu3upoBaTh JAUHAMUKY

nokazareiieii NOPAT, FCFF, EVA o rogam. CnenaTh BBIBOJIL.

3aganue 2

Kopnopauus ITAO «Hedrenpom» numeer o00beM MpoJax B TEKYLIEM IEPUOE
B 1100 mnu py0. Ilokazarens kanutanoemkoctu paBeH 0,8. Bce Tekymme u
JOJTOCPOYHbIE AKTUBBI U3MEHSIOTCS MPOMOPIIMOHATBHO BeIpyuke. OO0BbeM TeKyLIX
OECIIPOIICHTHBIX 00s13aTEeNIbCTB paBeH 25 % mpoaaxk, KodOPUIIUEHT TUBUACHIHBIX
BoimiaT: 40 %. Mapxa uuctoil mpuObuid coctaBisier 6 %.  Omnpenenure
HOTPEOHOCTh B JIONOJIHUTEIBHOM BHEIIHEM (PMHAHCUPOBAHUU, NPU CIEAYIOLINX

CLUEHApUSIX U3MEHEHUs MPU pocTe o0beMa mpojax Ha 5 %.
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11 IlepeyeHb HH(OPMANUOHHBLIX TEXHOJOTHI, HMCIOJb3yeMbIX NPH
OCYLIECTBJICHMH 00pa30BaTeJbHOIO Mpouecca MO JAMCHHUILUIMHE, BKJIIOYAs
nepe4yeHb He0OXOAUMOr0 MPOrPaMMHOr0 odecnevyeHUs U MH(POPMAIUOHHBIX

CIIPAaBOYHBIX CUCTEM

11.1 KoMnieKT JJHIEH3MOHHOT0 MPOrPAMMHOI0 00ecrneyeHus
1. Astro Linux

2. Libre Office

11.2  CoBpemenHble mnpodeccHOHAJIbHbIE  0a3bl  JAHHBIX H
HH(OpPMALMOHHBIE CIIPABOYHbIC CHCTEMBI

1 CopaBounas mnpaBoBas cucremMa «KoncynsranT Ilmroc». URL:
http://www.consultant.ru

2 WNupopmaninoHHO-TIpaBOBast cucreMa «I"apanT-a3po». URL:

http://www.garant.ru

11.3 Cepru¢uumpoBaHHble NPOrpaMMHbIe W aNmnapaTHbIe CpeacTBa

32U ThI MHGPOPMAIIUM: HE TTPEyCMOTPEHBI

Kaxnaplii oOydaronuiics B TEUYCHHE BCEro OOydYeHHS OOecrednBaeTCs
WHJVMBUIYaJbHBIM HEOTPAHUYEHHBIM JIOCTYIIOM K 3JEKTPOHHO-OMOJIMOTEUHON
cUCTEME u AIEKTPOHHOMN nH(}OPMAITMOHHO-00pa30BaTEeIHLHOMN cpene
Kpacnonapckoro ¢unnana @uHaHCOBOTO YHUBEPCHUTETA.

DnekTpoHHass UWHGOpPMAlMOHHO-00pa3oBaTeibHasi cpena OUHAHCOBOIO
YHUBEPCUTETA 00CCIICUNBAELT:

— JIOCTYH K y4eOHBIM IJIaHaM, pabo4yrM IporpaMmam AUCIUIUINH, MPAKTHK,
K yKa3aHUSIM  DJIEKTPOHHBIX  OHOJMOTEYHBIX CHUCTEM U  BJIEKTPOHHBIM
o0pa3oBaTenbHBIM pecypcam, yKa3aHHbIM B pabouux nporpammax. [lo nucuurmimne
«®uHaHcoBbIW MeHemxMeHT» B HMOII npeacrtaBiieHbl  clienyroude BUABI
MH()OPMAILIMOHHBIX PECYPCOB:
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O AaHHOTAaLUU JUCLUIUIMHBL

O BHU/JICOJIEKIUH;

O MYyJIbTUMEAUNHBIC PE3CHTALUH IO BCEM TEMAM KypCa;
O METOAUNYECKUU MaTepUal:

O paboune nporpamMMbl JUCIUTIIUHBI.

HcTouyHuK - https://campus.fa.ru/

- (Qukcauuio  xoma  oOpa30oBaTeIBLHOTO  Ipoliecca,  Pe3yJIbTaToOB
MPOMEKYTOUYHON aTTECTaIINH;

— IPOBEIAEHUE BCEX BHUAOB 3aHATUW, NPOLEIYP OLEHKH pPE3YyJIbTAaTOB
0o0yueHusl, peau3aius KOTOPhIX OCYIIECTBISETCS ¢ MPUMEHEHUEM 3JIEKTPOHHOIO

00yueHus.

12 Onucanume MaTepHAIbLHO-TEXHHMYECKON 0a3bl, HeOOXOAMMOM I

OCYIIECTBJICHUSA 06p830BaTeJII>HOI'O nmpomecca 1mo IMCumIJInHe

MarepuanbHo-TexHuueckass 6a3za Kpacnomapckoro ¢uinana @UHaAHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JCHCTBYIOIIMM IPOTHBOIOXAPHBIM IpPaBUIIaM U
HOpMaM, oOOecleurnBaeT TMPOBEJACHHE BCEX BUIOB JUCHUILUIMHAPDHON U
MEXIMCIUIUIMHAPHOW MOATOTOBKH, MPAKTUYECKOM M HAYYHO-HCCIIEIOBATENBCKON
paboT o0yuaroumxcs, IpeIyCMOTPEHHbBIX YUeOHBIM IIIAHOM.

OO0pazoBaTenbHbIN Mpo1iecc 00ecneynBaeTCs CelualbHbIMUA TOMEIEHUSIMH,
KOTOpBIE MPEJICTABISAIOT COOOM ayAUTOPUU AJI NPOBEACHUS 3aHATHIA JEKIIMOHHOTO
THUIIA, 3aHATUM CEMHHAPCKOTO THIIA, BBIIOJIHEHHS KyPCOBBIX padoT, TPYIIOBLIX U
WHJVMBUAYAJIbHBIX KOHCYJbTAllUM, TEKYIIEro KOHTPOJIS U MPOMEKYTOUHOU
aTTeCTalluy, MOMEIIEHUs 1 CAaMOCTOSATEIbHON pabOThI CTYJICHTOB U MOMEIIECHHUS
JUISL XpaHEHUSI U MPOPUIAKTUYECKOTO OOCIIyKUBaHUA Y4eOHOTro 000pYIOBaHUS.
CneunanbHble MOMELIEHUS YKOMIUIEKTOBAHbI CIEUHUATU3UPOBAHHON MEOENbl0 U

TCXHUYCCKUMH CPCACTBAMU O6y‘-IeHI/I$I, 06CCHG‘{I/IBaIOH_II/IMI/I IpcaACTaBJICHUC
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y4eOHOM uHbopMaIuu OOJBIIION ay IUTOPUH, JEMOHCTPALlMOHHBIM
000pyI0BaHUEM.

[Tomemenuss st CaMOCTOSATEIBLHOW pPabOThl OOYYAIOIIUXCS OCHAIIEHBI
KOMITBIOTEPHOW TEXHUKOM, oOecreunBarome aoctyn K cetu HWHTepHET U
3JIEKTPOHHOM nH(pOpMaIIMOHHO-00pa30BaTEIHHOM cpene OUHAHCOBOIO

YHHUBEPCUTETA.
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